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AN ACT in relation to corporations.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Business Corporation Act of 1983 is

anended by changi ng Section 2.35 as foll ows:

(805 ILCS 5/2.35) (from Ch. 32, par. 2.35)

Sec. 2.35. Meetings of +the board of directors of a
residential cooperative corporation containing 24 or nore
units and--}oecated--tn-a-ctty-contatntng- rpre-than-1; 000; 00O
t nhabttants shall be open to any residential sharehol der,
except for the portion of any neeting held (i) to discuss
[itigation when an action against or on behalf of the
corporation has been filed and is pending in a court or
adm nistrative tribunal, or when the board of directors finds
that such an action is probable or immnent, (ii) to consider
i nformation regardi ng appoi ntnent, enploynment or dismssal of
an enployee, or (iii) to discuss violations of rules and
regul ations of the corporation by a residential sharehol der.
Any residential sharehol der may record by tape, filmor other
means the proceedi ngs at such neetings or portions thereof
required to be open by this Section. The board may prescribe
reasonabl e rules and regulations to govern the right to nake
such recordings. Notice of such neetings shall be mailed or
delivered at | east 48 hours prior thereto, unless a witten
wai ver of such notice is signed by the person or persons
entitled to such notice pursuant to the articles of
i ncorporation, bylaws, or other instrunent before the neeting
is convened. Copies of notices of neetings of the board of
directors shall be posted in entranceways, elevators, or
ot her conspicuous places in the residential cooperative at

| east 48 hours prior to the neeting of the board of
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directors. If there is no common entranceway for 7 or nore
apartnents, the board of directors may desi gnate one or nore
| ocations in the proximty of such units where the notices of
nmeetings shall be posted. For purposes of this Section,
"meeting of the board of directors” neans any gathering of a
quorum of the nenbers of the board of directors of the
residential cooperative held for the purpose of discussing
busi ness of the cooperative. The provisions of this Section
shall apply to any residential cooperative containing 24 or
nore units and--lecated--in--a--€etty--contatning--nore--than
1;000; 000- -t phabttants situated in the State of Illinois
regardl ess of where such cooperative may be incorporated.

(Source: P.A 85-1269.)

Section 10. The CGeneral Not For Profit Corporation Act

of 1986 is anended by changi ng Section 108.21 as foll ows:

(805 I'LCS 105/108.21) (fromCh. 32, par. 108.21)

Sec. 108. 21. Meetings of the board of directors of a
residential cooperative not-for-profit corporation containing
24 or nore units and-loecated-tn-a-ctty-contatnt ng--nore--than
1; 000; 000- - i nhabt t ant s- o - eont at ni ng- 50- or - nre-single-fanty
untts-wk t h- t ndi vi dual - uni t - | egal - desert pt+ ons- - based- - upon--a
Fecor ded- pl at - of - a- subdi vi st on- and- } ocat ed-t h- a- eounty-wit h-a
poput at t on- bet ween- 780; 000- and- 3; 000; 000- + nhabt tants shall be
open to any nenber, except for the portion of any neeting
held (i) to discuss litigation when an action against or on
behalf of the corporation has been filed and is pending in a
court or admnistrative tribunal, or when the board of
directors finds that such an action is probable or imm nent,
(1) to consi der i nformation regar di ng appoi nt ment,
enpl oynent or dism ssal of an enployee, or (iii) to discuss
violations of rules and regulations of the corporation by a

residential sharehol der. Any nenber may record by tape, film
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or other neans the proceedings at such neetings or portions
thereof required to be open by this Section. The board may
prescribe reasonable rules and regulations to govern the
right to nmake such recordings. Notice of such neetings shal
be mailed or delivered at |east 48 hours prior thereto,
unless a witten waiver of such notice is signed by the
person or persons entitled to such notice pursuant to the
articles of incorporation, bylaws, other instrunent before
the neeting is convened. Copies of notices of neetings of the
board of directors shall be posted in entranceways,
el evators, or other conspicuous places in the residential
cooperative at |east 48 hours prior to the neeting of the
board of directors. If there is no conmon entranceway for 7
or nore apartnents, the board of directors nmay designate one
or nore locations in the proximty of such wunits where the
notices of neetings shall be posted. For purposes of this
Section, "neeting of the board of directors”" neans any
gathering of a quorum of the nenbers of the board of
directors of the residential cooperative held for the purpose
of di scussing business of the cooperative. The provisions of
this Section shall apply to any residential cooperative
containing 24 or nore units and-loecated-tn-a-ctty--econtatning
ror e- -t han- - 1; 000; 000- - i nhabt t ant s- - or - - eont ai At ng- 50- oF - APF e
stngle-famty-untts-and-|ocated-tn-a-ecounty-wth-a-populatioen
bet ween- 780; 000- and- 3; 000; 000- - i nhabttants situated in the
State of Illinois regardl ess of where such cooperative nay be
i ncor por at ed.

(Source: P.A 91-465, eff. 8-6-99.)
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