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AN ACT in relation to econoni ¢ assi stance.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 1. Short title. This Act may be cited as the

St ate Econoni ¢ Assi stance Refund Act.

Section 5. Definition. 1In this Act:

"Busi ness organi zati on" means a corporation, partnership,
l[imted liability conpany, joint venture, association, or
ot her enterprise that does business in this State.

"State econoni ¢ assi st ance” means any financi al
assistance provided by the State to a private business
or gani zat i on. The term includes tax credits and t ax
exenptions given as incentives to the business organi zation.
The term does not include assistance given for the purpose of
job training or for the purpose of road construction or
i nprovenents if the road is open to the use of the general

public.

Section 10. Refund required.

(a) |If a business organization receives State econonc
assistance and then closes a facility at which it does
business in this State not nore than 5 years after receiving
the assistance, the organi zation nust repay to the State the
full anmpbunt of State econom c assistance that it received.

(b) If a business organization receives State econonic
assistance and then <closes a facility at which it does
business in this State nore that 5 years but not nore than 10
years after receiving the assistance, the organization nust
repay to the State 50% of the State econom c assistance that
it received.

(c) If a business organization receives State econonic
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assistance and then closes a facility at which it does
business in this State nore than 10 years after receiving the
assi stance, the organi zation need not repay to the State any
of the anmpbunt of State econom c assistance that it received.
(d) A business organization is subject to subsections
(a) and (b) regardl ess of whether the organi zation used any
of the State economc assistance in connection with the

facility that was cl osed.

Section 15. Applicability. This Act applies to all State
econom c assistance given by the State on or after the

effective date of this Act.

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.
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