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AN ACT concerni ng energy savi ngs contracts.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Local Governnent Energy Conservation Act

i s anended by changing Section 20 as foll ows:

(50 | LCS 515/ 20)

Sec. 20. Quarantee. The guaranteed energy savings
contract shall include a witten guarantee of the qualified
provider that either the energy or operational cost savings,

or both, will neet or exceed within 20 10 years the costs of

the energy conservation neasures. The qualified provider
shall reinburse the wunit of local governnment for any
shortfall of guaranteed energy savings projected in the
contract. A qualified provider shall provide a sufficient

bond to the unit of |ocal governnment for the installation and
the faithful performance of all the neasures included in the
contract. The guaranteed energy savings contract may provide
for paynments over a period of tinme, not to exceed 20 10 years
fromthe date of the final installation of the neasures.

(Source: P.A 88-173; 88-615, eff. 9-9-94.)

Section 10. The School Code is anended by changing

Section 19b-4 as fol |l ows:

(105 ILCS 5/19b-4) (from Ch. 122, par. 19b-4)

Sec. 19b-4. Guar ant ee. The guar ant eed energy savi ngs
contract shall include a witten guarantee of the qualified
provider that either the energy or operational cost savings,
or both, will neet or exceed within 20 10 years the costs of
the energy conservation neasures. The qualified provider

shal |l reinburse the school district for any shortfall of
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guaranteed energy savings projected in the contract. A
qualified provider shall provide a sufficient bond to the
school district for the installation and the faithful
performance of all the neasures included in the contract.
The guaranteed energy savings contract nmay provide for
paynents over a period of tinme, not to exceed 20 10 years
fromthe date of final installation of the neasures.

(Source: P.A 87-1106; 88-615, eff. 9-9-94.)

(105 ILCS 5/19b-10 rep.)
Section 15. The School Code is anended by repealing
Section 19b-10.

Section 99. Effective date. This Act takes effect upon

becom ng | aw.
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