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AN ACT concerni ng cor porati ons.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The General Not For Profit Corporation Act of

1986 i s anended by changi ng Section 101.80 as foll ows:

(805 ILCS 105/101.80) (from Ch. 32, par. 101.80)

Sec. 101.80. Definitions. As used in this Act, unless
the context otherw se requires, the words and phrases defined
in this Section shall have the neanings set forth herein.

(a) "Anniversary" nmeans that day each year exactly one
or nore years after:

(1) The date of filing t he articles of
incorporation prescribed by Section 102.10 of this Act,
in the case of a donestic corporation

(2) The date of filing t he application for
authority prescribed by Section 113.15 of this Act in the
case of a foreign corporation

(3) The date of filing the statenent of acceptance
prescribed by Section 101.75 of this Act, in the case of
a corporation electing to accept this Act; or

(4) The dat e of filing t he articles of
consol i dation prescribed by Section 111.25 of this Act in
t he case of a consolidation.

(b) "Anniversary nonth" neans the nonth in which the
anni versary of the corporation occurs.

(c) "Articles of incorporation" means the original
articles of incorporation i ncl udi ng t he articles of
incorporation of a new corporation set forth in the articles
of consolidation or set forth in a statenment of election to
accept this Act, and all anmendnents thereto, whether

evi denced by articles of anmendnent, articles of nerger or
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st at enment of correction affecting articles. Rest at ed
articles of incorporation shall supersede the ori gi nal
articles of incorporation and all anmendnents thereto prior to
the effective date of filing the articles of anmendnent
incorporating the restated articles of incorporation. 1In the
case of a corporation created by a Special Act of the
Legi slature, "Articles of incorporation” nmeans the speci al
charter and any anmendnents thereto nmade by Special Act of the
Legi sl ature or pursuant to general |aws.

(d) "Board of directors” neans the group of persons
vested wth the managenent of the affairs of the corporation
irrespective of the nanme by which such group is designat ed.

(e) "Bylaws" neans the code or codes of rules adopted
for the regulation or nmanagenent of the affairs of the
corporation irrespective of the nane or names by which such
rul es are desi gnat ed.

(f) "Corporation" or "donestic corporation” neans a
donmestic not-for-profit corporation subject to the provisions
of this Act, except a foreign corporation.

(g "Delivered,"” for the purpose of determning if any
notice required by this Act is effective, neans:

(1) Transferred or presented to someone in person;
(2) Deposited in the United States nuail addressed
to the person at his, her or its address as it appears on

t he records of t he corporation, wth sufficient

first-class postage prepaid thereon; er

(3) Posted at such place and in such nmanner or
otherwise transmtted to the person's prem ses as may be
aut horized and set forth in the articles of incorporation
or the bylaws; or-

(4 Transmtted by electronic neans to the address

that appears on the records of the corporation as nay be

aut hori zed and set forth in the articles of incorporation

or the byl aws.
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(h) "Foreign cor poration” means a not-for-profit
corporation as defined and organi zed under the |aws other
than the laws of this State, for a purpose or purposes for
whi ch a corporation may be organi zed under this Act.

(1) "lIncorporator" neans one of the signers of the
original articles of incorporation.

(j) "lInsolvent”™ neans that a corporation is unable to
pay its debts as they beconme due in the usual course of the
conduct of its affairs.

(k) "Menber" neans a person or any organization, whether
not for profit or otherw se, having nenbership rights in a
corporation in accordance with the provisions of its articles
of incorporation or byl aws.

(I') "Net assets,” for the purpose of determning the
authority of a corporation to make distributions, is equal to
the difference between the assets of the corporation and the
liabilities of the corporation.

(m "Not-for-profit corporation”™ neans a corporation
subject to this Act and organi zed solely for one or nore of
t he purposes authorized by Section 103.05 of this Act.

(n) "Registered office" nmeans that office nmaintai ned by
the corporation in this State, the address of which is on
file in the office of the Secretary of State, at which any
process, notice or demand required or permtted by | aw nay be
served upon the regi stered agent of the corporation.

(o) "Special charter"” nmeans the charter granted to a
corporation created by special act of the Legislature whether
or not the term "charter" or "special charter” is used in
such special act.

(p) To the extent permtted in t he articles of

incorporation or the bylaws of the corporation, actions

required to be "witten", to be "in witing", to have

"witten consent", to have "witten approval" and the |ike by

or of nenbers, directors, or commttee nenbers shall include
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1 any comunication transnmitted or received by electronic

3 (Source: P.A 92-33, eff. 7-1-01.)

4 Section 99. Effective date. This Act takes effect wupon

5 becom ng | aw.
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