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AN ACT concerning crimnal offenses.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Crimnal Code of 1961 is anended by

changi ng Section 29B-1 as foll ows:

(720 ILCS 5/29B-1) (from Ch. 38, par. 29B-1)

Sec. 29B-1. (a) A person conmts the offense of noney
| aunderi ng when he or she knowi ngly engages or attenpts to
engage in a financial transaction in <crimnally derived
property with either the intent to pronote the carrying on of
the unl awful activity from which the crimnally derived
property was obtained or where he or she knows or reasonably
shoul d know that the financial transaction is designed in
whole or in part to conceal or disguise the nature, the
| ocation, the source, the ownership or the control of the
crimnally derived property.

(b) As used in this Section:

(1) "Financial transaction" neans a purchase, sale,

| oan, pl edge, gift, transfer, delivery or other
di sposition utilizing crimnally derived property, and
W th respect to financial institutions, includes a
deposit, wthdrawal, transfer between accounts, exchange
of currency, |oan, extension of credit, purchase or sale
of any stock, bond, <certificate of deposit or other
nmonetary instrunent or any other paynent, transfer or
delivery by, through, or to a financial institution. The
recei pt by an attorney of bona fide fees for the purpose
of legal representation is not a financial transaction
for purposes of this Section.

(2) "Financial institution"” neans any bank; saving

and | oan association; trust conpany; agency or branch of
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a foreign bank in the United States; currency exchange;
credit union, nortgage banking institution; pawnbroker;
| oan or finance conpany; operator of a credit card
system issuer, redeener or cashier of travel ers checks,
checks or noney orders; dealer in precious netals, stones
or jewels; broker or dealer in securities or comodities;
i nvest ment banker; or investnent conpany.

(3) "Monetary instrunment” means United States coins
and currency; coins and currency of a foreign country;
travel ers checks; bearer negotiable instrunents; bearer
i nvest ment securities; or bearer securities and
certificates of stock

(4 "Crimnally derived property" nmeans any
property constituting or derived from proceeds obtained,
directly or indirectly, pursuant to a violation of the
Crimnal Code of 1961, the Illinois Controlled Substances
Act or the Cannabis Control Act.

(c) Sentence.

(1) Laundering of crimnally derived property of a
val ue not exceeding $10,000 is a O ass 3 felony;

(2) Laundering of crimmnally derived property of a
val ue exceedi ng $10, 000 but not exceeding $100,000 is a
Cl ass 2 felony;

(3) Laundering of crimnally derived property of a

val ue exceedi ng $100,000 is a Cass 1 felony.

(Source: P.A 88-258.)
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