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AMENDMENT TO HOUSE BI LL 3775

AVENDMENT NO. . Anmend House Bill 3775, AS AMENDED,
by replacing everything after the enacting clause with the

fol | ow ng:

"Section 5. The Property Tax Code is anended by changi ng

Section 18-177 as foll ows:

(35 | LCS 200/ 18-177)

Sec. 18-177. Leased |owrent housing abatenent. I n
counties of 3,000,000 or nore inhabitants, the county clerk
shal | abate property taxes levied by any taxing district

under this Code on property that neets the follow ng

requi renents:

(1) Does not qualify as exenpt property under

Section 15-95 of this Code.

nore inhabitants and inproved with either a multifamly

dwelling or a nmulti-building devel opnment that is subject

to a |leasing agreenent, requl atory and operati ng

agreenent, or other simlar instrunent with a Housing

Aut hority created under the Housing Authorities Act that

sets forth the terns for |easing | owrent housing.

(3) econststing--of--6--units-or-npre-that-is-|eased
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For a period of not less than 20 years teo--a--houstng
aut hority- - er eat ed- under - t he- Houst ng- Aut hori tt es- Act ; - but
onlty-tf the property and inprovenents;--oer--the--property
and- - t nprovenent s- - f or - wht €h- t he- abat enent -+ s-sought; are
used solely for lowrent housing and rel ated uses by--the
houst ng- - aut hority--as--preseribed--tn--a--witten--1|ease
agr eenent .
Property and portions of property used or intended to be
used for commercial purposes are not eligible for the
abatenent provided in this Section. A The housing authority

created under the Housing Authorities Act shall file annually

with the county clerk for any property eligible for an
abat enent under this Section, on a form prescribed by the
county clerk, a certificate of the property's use during the
i mredi ately preceding year. The certificate shall «certify
that the property or a portion of the property neets the
requirenents of this Section and t hat t he eligible
residential units have been inspected within the previous 90
60 days and neet or exceed all housing quality standards of
the authority. |If only a portion of the property neets these
requi renents, the certificate shall state the anmount of that
portion as a percentage of the total equalized and assessed
value of the property. |If the property is inproved with an
eligible multifamly dwelling or nulti-building devel opnent
containing residential units that are individually assessed,
no nore than 40% ene-third of those residential units may be
certified. If the property is inproved with an eligible
multifam|ly dwelling or multi-building devel opnent containi ng
residential units that are not individually assessed, the
portion of the property certified shall represent no nore
than 40% ene-third of those residential units. The county
clerk shall abate the taxes only if a certificate of use has
been tinely filed for that year. |If only a portion of the

property has been certified as eligible, the county clerk
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shall abate the taxes in the percentage so certified.
Wenever a--housing--autheority--is--the--lessee--of property
receives that--is--eligible--for an abatenment under this

Section, the rental rate set under the | ease, regqul atory and

operating agreenent, or other simlar instrument for that

property shall not include property taxes refleet-a-reductton

b n- payrent s- due- under -t he- | ease-fromt he- housi ng- aut herity-in
the--full--anount--of--the--abat enent. No property shall be
eligible for abatenent under this Section if the owner of the
property has any outstanding and overdue debts to the
muni ci pality in which the property is situated.

(Source: P.A 90-767, eff. 1-1-99.)

Section 99. Effective date. This Act takes effect wupon

becom ng | aw. ".
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