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AMENDMENT TO HOUSE BI LL 3241

AMENDMENT NO. . Anend House Bill 3241 by replacing
the title with the foll ow ng:

"AN ACT concerning nunicipalities.”"; and
by replacing everything after the enacting clause with the

fol | ow ng:

"Section 5. The Illinois Minicipal Code is anended by

changing Section 8-8-3.5 as foll ows:

(65 1LCS 5/ 8-8-3.5)

Sec. 8-8-3.5. Tax Increnent financing report; evaluation

task force.

(a) The reports filed wunder subsection (d) of Section
11-74.4-5 of the Tax Increnent Allocation Redevel opment Act
and the reports filed wunder subsection (d) of Section
11-74.6-22 of the Industrial Jobs Recovery Law in the

I[Ilinois Minicipal Code nust be separate from any other

annual report filed wwth the Conptroller. The Conptroller
must, in cooperation with reporting nmunicipalities, create a
format for the reporting of information descri bed in

paragraphs (1.5) and (5) and in subparagraph (G of paragraph
(7) of subsection (d) of Section 11-74.4-5 of the Tax


SOLIMAR DFAULT BILLS NONE


© 00 N o o b~ w N Pk

W W W W W NN N NDNNDNDRNDNNR P P R B R R B R R
N W N P O © 0 N O 00 & W N B O © 0 N 0o o0 M W N B O

-2- LRB9205355SMlvanD1

I ncrement All ocation Redevel opnent Act and the information
described in paragraphs (1.5) and (5) and in subparagraph (G
of paragraph (7) of subsection (d) of Section 11-74.6-22 of
the Industrial Jobs Recovery Law that facilitates consistent
reporting anong the reporting municipalities. The Conptroller
may allow these reports to be filed electronically and may
di splay the report, or portions of the report, electronically
via the Internet. Al reports filed under this Section nust
be made available for exam nation and copying by the public

at all reasonable tines. Al reports filed under this Section

must be provided to the Departnent of Commerce and Conmmunity

Affairs for use by the Tax Increnent Effectiveness Eval uation

Task Force.

(b) There is established the Tax I ncrenent Effectiveness

Evaluation Task Force to evaluate the effectiveness of tax

increnent financing districts in Illinois. The Task Force

shall consist of a |least 11 nenbers as follows: the Director

of Commerce and Community Affairs or his or her designee; the

State Conptroller or his or her designee; 5 nenbers appointed

by the Director of Commerce and Comunity Affairs who

repr esent snal | and | ar ge, subur ban and downst at e
municipalities in lllinois that have tax increnent financing
districts, i ncl udi ng st at ewi de or regi onal muni ci pal

associ ations and organi zations representing nunicipalities in

Illinois that have tax increnent financing districts; one

menber representing the City of Chicago appointed by the

Mayor of Chicago; 2 or nore nenbers appoi nted by the Director

of Commerce and Community Affairs who are | awers, planners,

or other professionals wth extensive experi ence with

Illinois tax increnent financing prograns; and one nenber

appoi nted by the Director of Revenue. The nenmbers of the

Task Force shall serve wthout conpensation but shall be

rei nbursed for their reasonabl e and necessary expenses from

f unds appropri at ed to the Departnent of Comerce and
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Community Affairs for that purpose. The Director of Commerce

and Community Affairs shall name, fromanpng the nenbers, a

chai r per son. The Task Force shall neet at the call of the
chair.
The duties of the task force shall include the foll ow ng:

(1) Study the statewide tax increnment reporting

systens of other states.

(2) Based on the study initem (1), deternine the

best nethods to use to evaluate the effectiveness of a

tax increment financing district.

(3) Assess the availability of the information

necessary to establish a system for evaluating the

effecti veness of tax increnent financing districts.

(4) Determine the nethods that nust be used to

collect all rel evant needed i nformati on.

(5) Assess the amount of tine and nobney necessary

to establish a systemfor evaluating the effectiveness of

tax increment financing districts and if it would be

appropriate to phase in the system

The Task Force shall prepare and subnit a report no | ater

than June 30, 2002 containing its recommendations for the

establishnent of a systemto evaluate the effectiveness of

tax increnent financing districts in lllinois. Upon receipt

of the Task Force's report the Departnent of Commerce and

Community Affairs shall begin to inplenent the evaluation

systemrecomended in the Task Force's report.

(Source: P.A 91-478, eff. 11-1-99; 91-900, eff. 7-6-00.)

Section 99. Effective date. This Act takes effect upon

becom ng | aw. ".
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