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AN ACT concerni ng devel opnent.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Departnment of Commerce and Community
Affairs Law of the Civil Adm nistrative Code of Illinois is

anended by changi ng Section 605-420 as foll ows:

(20 ILCS 605/ 605-420) (was 20 |ILCS 605/46.75)
Sec. 605-420. Federal Workforce, Technol ogy, and Econonic

Devel opnent Fund.

(a) The Departnent nmay accept gifts, grants, awards,
mat chi ng contributions, interest income, appropriations, and
cost sharings fromindividuals, businesses, governnents, and
other third-party sources, on terns that the Director deens
advi sable, for any or all of the follow ng purposes:

(1) (Blank) te---asstst---reetptents;---ineluding
Fect ptents---under--the--Tenporary-- Assi stance--to- - Needy
Fam | t es- { TANF) - pr ogr ant - t - obt at n- and- f et at n- - enpl oyent
and- becone- econont cal t y-sel f-suffi et ent;

(2) to assist economcally disadvantaged and ot her
youth to make a successful transition from school to
wor k; and

(3) to assi st other individuals targeted for
services through -education, training, and wor kf or ce
devel opnent prograns to obtain enploynent-related skills
and obtain enpl oynent ;-

(4) to identify, develop, commercialize, or pronote

technology within the State; and

(5) to pronpte econonic developnment wthin the

(b) The Federal Workforce, Technology, and Econonic

Devel opment Fund is created as a special fund in the State
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Treasury. On Septenber 1, 2000, or as soon thereafter as may
be reasonably practicable, the State Conptroller shal

transfer fromthe Federal - Wr kf orce- Devel oprent Fund into the
Title I'll Social Security and Enpl oynment Fund all nobneys that
were received for the purposes of Section 403(a)(5) of the
federal Social Security Act and remain unobligated on that
date. Beginning on the effective date of this anendatory Act
of the 92nd 94st Ceneral Assenbly, all noneys received under
this Section for the purposes of Section 403(a)(5) of the
federal Social Security Act, except noneys that my be
necessary to pay liabilities outstanding as of June 30, 2000,
shall be deposited into the Title Ill Social Security and
Enpl oyment Fund, and all other noneys received under this
Section shall be deposited into the Federal Wrkforce,

Technol ogy, and Econoni ¢ Devel opnent Fund.

Moneys received wunder this Section may be expended for
purposes consistent with the conditions wunder which those
nmoneys are received, subject to appropriations made by the
Ceneral Assenbly for those purposes.

(Source: P.A 91-34, eff. 7-1-99; 91-704, eff. 7-1-00.)

Section 10. The State Finance Act is anended by
renunberi ng and changi ng Section 5.490, added by Public Act

91-34, as follows:

(30 ILCS 105/5. 493)
Sec. 5.493. 5:490- The Federal Wrkforce, Technol oqgy,

and Econom c¢ Devel opnment Fund.

(Source: P.A 91-34, eff. 7-1-99; revised 11-12-99.)

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.


SOLIMAR DFAULT BILLS NONE


