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AN ACT concerni ng currency exchanges.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Currency Exchange Act is anmended by

changing Section 6 as foll ows:

(205 I'LCS 405/6) (from Ch. 17, par. 4813)

Sec. 6. lnsurance against loss. Every applicant for a

license hereunder shall, after his application for a |license
has been approved, file wth and have approved by the
Director, a policy or policies of insurance issued by an
i nsurance conpany or indemity conpany authorized to do
busi ness under the law of this State, which shall insure the
applicant against [oss by theft, burglary, robbery or forgery
in a principal sumas hereinafter provided; if the average
amount of cash and liquid funds to be kept on hand in the
office of the community currency exchange during the vyear
will not be in excess of $10,000 the policy or policies shal
be in the principal sumof $10,000. If such average anount
will be in excess of $10,000, the policy or policies shall be
for an additional principal sumof $500 for each $1,000 or
fraction thereof of such excess over the original $10, 000.
Fromtime to tine, the Director may determ ne the anmount of
cash and liquid funds on hand in the office of any community
currency exchange and shall require the licensee to submt
addi ti onal policies if the sanme are determned to be
necessary in accordance wth the requirenents of this
Secti on.

Any such policy or policies, with respect to forgery, may
carry a condition that the comunity currency exchange

Before an anbulatory currency exchange shall sell or
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i ssue noney orders, it shall file with and have approved by
the Director, a policy or policies of insurance issued by an
i nsurance conpany or indemity conpany authorized to do
busi ness wunder the laws of this State, which shall insure
such anbul atory currency exchange against loss by theft,

burglary, robbery, forgery or enbezzlenent in the principal

sum of not |ess than $500,000. |I|f the average anount of cash
and liquid funds to be kept on hand during the year wll

exceed $500,000, the policy or policies shall be for an
addi tional principal sumof $500 for each $1,000 or fraction
t hereof in excess of $500,000. Fromtime to tine the Director
may determne the amount of cash and liquid funds kept on
hand by an anmbul atory currency exchange and shall require it

to submt such additional policies as are determ ned to be
required within the limts of this Section. No anbul atory
currency exchange subject to this Section shall be required
to furnish nore than one policy of insurance if the policy
furnished insures it against the foregoing |osses at al

| ocations served by it.

Any such policy may contain a condition that the insured
assunmes a portion of the loss, provided the insured shal
file with such policy a sworn financial statenment indicating
its ability to act as self-insurer in the anmount of such
deducti ble portion of the policy wthout prejudice to the
safety of any funds belonging to its custoners. |If the
Director is not satisfied as to the financial ability of the
anbul atory currency exchange, he may require it to deposit
cash or United States Governnent Bonds in the anount of part
or all of the deductible portion of the policy.

(Source: P.A 86-432.)

Section 99. Effective date. This Act takes effect upon

becom ng | aw.
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