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AN ACT concerning education.

Be it enacted by the People of the State of lllinois,

represented in the General Assembly:

Section 5. The School Code is amended by changing Section

27-12.1 as follows:

(105 ILCS 5/27-12.1) (from Ch. 122, par. 27-12.1)

Sec. 27-12.1. Consumer education.

(2a) Pupils Subjeect—to—the—provisieons—ef—subseetion—tbor—oFf
this—Seetieon;—pupits in the public schools in grades 9 through

12 shall be taught and be required to study courses which
include instruction in the area of consumer education,
including but not necessarily limited to (i) understanding the
basic concepts of financial literacy, including installment
purchasing (including credit scoring, managing credit debt,
and completing a loan application), budgeting, savings and
investing, banking (including balancing a checkbook, opening a
deposit account, and the use of interest rates), understanding
simple contracts, State and federal income taxes, personal
insurance policies, the comparison of prices, and
homeownership (including the basic process of obtaining a
mortgage and the concepts of fixed and adjustable rate
mortgages, subprime loans, and predatory lending), and (ii)

understanding the roles o0of consumers interacting with
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unions and government in

labor

business,

agriculture,

1

mixed free

the

goals of

and achieving the

formulating

enterprise system. The State Board of Education shall devise or

3

approve the consumer education curriculum for grades 9 through

4

12 and specify the minimum amount of instruction to be devoted

5

thereto.

6

(Blank) .

(b)

jYyC(_,Lr

ook

ol
CToCIT

n

P

o

ara.

o

3 =

£V
[S3F 3  J  mp m

= PN RN
[Ewn

ook
o CITTIOOT

O CIIOUT

COoOTmInCTIC TICITIC - O~

CIIC

TO

Y

EN
TV T OP

Iz

Iz o

=

£ A~ o PN SN
NV v A & S

E-N|
DOoOT T

ol L L o Vv ooy

TT

CIrc o cac

crrcrocorccocrty

10

1o rcad
=

ERE
(S35 3§ pu mp iy pu myw

P

=N
cOoO O

=
Lo T

oL
Iy

-1

o

-1

EENE =
T LT OL oL

r A~ P
O CcTCTOTT

PR L2
OTro alire T

o

rrrroaa .

Drraa

11

+ 1 A ot o RN
PO TITS O CIIc ST S TLT T

PN =

o
CIIooCT

+
CcCO

3 ot o A
O oS T TTCT

ook
(A ¥ A wAw gum

12

CIIcr C

Braosia-dad =l o+
PTrovIocCtT

’

PRV
O CLILT

CCris <

|eaw)

PRI ENE B0 BT 33 2
CIrrooUgTrr T W

Q 1 -

o

PNEVN
S EZAT AT

13

14

q

n akh 1
[ ¥ ¥ & g mpu my

g
BN B U B Py @ R U S N B §

£ T

A

orCcacc Dol OTL

=
CIrc

£V

jYYC(_,LL

n ol
T CTT

£V

jYYC(_,LL .

acoh
oS CTTITTIOOT

n
TITy

15

=1 ool X
CIIC o CITOOUTT  yCooL  OIr

PPN IS
oIy

oo =1 = ESEN
TIT \Tienw: T oo cco

E-NEV
[ SR 3= S Sy = m S ) S . e A

ool

z

oY

16

17

“ra

P
| % U A R S S N g

=
CTITC

RN

WL CIT

= PANE Il SNENE
y oLy CoO9gTTIICTT

ach
Clicaa T [SA) I A W A W g

LU

PN
AT L UMTEA

18

ot
T O C e

w2 o 1 N
CIricrc

oo
S UL Ty

w

vrlsz =
TIT

1

9

ol

PNIEEPE SN RN S
oL UroCLITCoToS olifarr aporTy

11

WIT LT CTT

PN NN P 303 SN SV
o Ccalraa L oo

ot

19

a Aoz rad oz 1 Q4
veTORPTO Oy CIrC—ocCcacC DO LT OT

v Lo CTCT ol O

ol =11 =N Saxza o
o \ws

ot
O

=
T IT

20

—
[Q\

1o
>

WIT LT CTT

i~

n

£
CIIC T COTT

£V

=
[© AL W

=

=
T

al o
o T CVvVesS

ana ok
o wWIitro

am
O LI

=
CIIc

cCaoaIsTo

ke
WIro

22

VO]
Do T O

[QES
[CATIe R

=1
TIT

P N SN P 2NN N T

O o UL T O o oo oIITcSr Y

£V

o

P IR N I —C R L2V

T CITT CITTCILt

o o
| S 4 & 1 Y S o e

o
E e yw)

23

4

ot o
IO TIroc Lo cC

bz

£
CITCT T o0y

+ 1

|eaw)

=
|Sxew;

CTCO C [Aw)

=N
CTIIC

i PPN S
LB AN 5 U I Ny @ B U )

£
L

24

—cUuUtCTCaAa T LUl Ao

=N = PR Lo N
CIIC LT o COTTrSTIncT

n

1T

LSz

-1

-1

= o
PO T T O TITCTY

v

n

-1

-1

P = =~ R,
[ U R I S S WP S WSSl R R

25

ENNE I T IS =
T CCTTvVv ISy TS

PO S 2N P = oo g
T LTI TIT ITCC T oS oTTy o

PSCEE N £
popT=T

Sz o ool
TR CTCToT (A uE

ol
[ ¥ ¥ & wu ngu m

26



LRB096 18682 NHT 34066 b

SB3608 Engrossed

PN NE R =
TCCTTPoT

n
TIIIC

ook
[SAwY ¥ A wAw pum

oo~k
TTTOTT

.

£V
T 1 OTLr

PN PRI S P
Lo C o UTT

oEe

[ R
J_\_z\iu_LL)_LL,

PN

T

o

TO

T

RPN S SR

PR £
CLITL UuUll L

P IR N IE 2 R L2V

T CITT CITTCLLt

o

ool g3

ook
TT=OTT

TIT

TIloCLruOCc CcCItOoOrr

Ty

OO

[SAYZ ¥ AwAw gu

ool e o A E NPT D R~ T
ProliaTga oot

v

o

LTCYyuULAatL 1LULLO

+ 1

el
[eryawy

|SF ¥ ) W B R W i A W ) wsg

=] L

T O

CIIT

7

n
TCLL

.

TTT

PNIENE SN

o

23

oz

£ o2
b/J_\JJ_J_\_/_L\_,Ll\_/_Y

Wor

P P
Soaloo T T T IOy

ol o

o £ 1o o
\

o

PECER-TN

\W A W mpu p g A WA W 5 |eaw)

O

CIr Lo

PO PO STS

13ac o

=
—UULO

ISE—EE PP
O C Oty

L NP

n

P PP
AU T T IUIT

AR R - WoNE

=

CII

L

CIIaatT

=AYy

C OIS OrnT T

L

o

. PR, A
AAYA 3" W 11T LN A QMJ\JL_)L_(_/LLLL_/_LL/L_L_L_Y

N IS B

oaa o ey g o O o PN
ooy

=
T

.

S o e

CII Lo oo o CITUIr

S B I AW WP E P B W W W i

EN|
DO

+ 1 Q=

P . T

raa

£
[ NI N R ) NP S S NS Sy @ R

bax

EN] PN T
oo T oIy

oo

o

U Ccacc

E=E 113255 5 =) = a4

T

AW

TLO

o
—

(@l ot o n
CIroo ocCctTCTITOTIT™

PN BN SV £ +1 2 o
S COoOT T T T TTCImCITIC S O

oo e

o

11

The Financial Literacy Fund 1s created as a special

(c)

12

funds and private

treasury. State

State

in the

fund

13

contributions for the promotion of financial literacy shall be

14

All money in the

deposited into the Financial Literacy Fund.

15

be used, subject to

shall

Fund

Literacy

Financial

16

by the State Board of Education to award grants

appropriation,

17

to school districts for the following

18

Defraying the costs of financial literacy training

(1)

19

for teachers.

20

Rewarding a school or teacher who wins or achieves

(2)

21

financial

a

in

at a certain level of success

results

22

literacy competition

23

Rewarding a student who wins or achieves results at

(3)

24

literacy

financial

a

certain level of success in

a

25

competition.

26
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(4) Funding activities, including books, games, field
trips, computers, and other activities, related to
financial literacy education.

In awarding grants, every effort must be made to ensure
that all geographic areas of the State are represented.

(d) A school board may establish a special fund in which to
receive public funds and private contributions for the
promotion of financial literacy. Money in the fund shall be
used for the following:

(1) Defraying the costs of financial literacy training
for teachers.

(2) Rewarding a school or teacher who wins or achieves
results at a certain level of success 1in a financial
literacy competition.

(3) Rewarding a student who wins or achieves results at
a certain level of success 1in a financial literacy
competition.

(4) Funding activities, including books, games, field
trips, computers, and other activities, related to
financial literacy education.

(e) The State Board of Education, upon the next
comprehensive review of the Illinois Learning Standards, 1is
urged to include the basic principles of personal insurance
policies and understanding simple contracts.

(Source: P.A. 94-929, eff. 6-26-06; 95-863, eff. 1-1-09.)

Section 99. Effective date. This Act takes effect July 1,
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