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SYNOPSIS AS INTRODUCED:

30 ILCS 105/6z-75 new

Amends the State Finance Act. Requires the transfer into the
Agricultural Premium Fund of specified percentages of named funds in each
fiscal year from fiscal year 2006 through 2010. Caps the aggregate total
transfer in each fiscal year at $356,619. Effective immediately.
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AN ACT concerning finance.

Be it enacted by the People of the State of Illinois,

represented in the General Assembly:

Section 5. The State Finance Act is amended by adding

Section 6z-75 as follows:

(30 ILCS 105/6z-75 new)

Sec. 6z-75. Transfers to Agricultural Premium Fund. Each

fiscal year beginning with fiscal year 2006 and through fiscal

year 2010, the State Treasurer shall transfer amounts

reflecting the following percentages from the following funds

into the Agricultural Premium Fund:Each fiscal year beginning

with fiscal year 2006 and through fiscal year 2010, the State

Treasurer shall transfer amounts reflecting the following

percentages from the following funds into the Agricultural

Premium Fund:

(1) The Illinois Thoroughbred Breeders Fund, 3%.

(2) The Illinois Standard Breeders Fund, 3%.

(3) The Agriculture Master Fund, 21.5%.

(4) The Illinois State Fair Fund, 4.5%.

In no fiscal year, however, shall the aggregate total of moneys

transferred under this Section into the Agricultural Premium

Fund exceed $356, 619. The Treasurer may adjust the amount

transferred from any or all funds under this Section in order

to not surpass the maximum aggregate total that may be

transferred each fiscal year.

Section 99. Effective date. This Act takes effect upon

becoming law.
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