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AN ACT concerning State finances.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The State Budget Law  of t he G vil
Adm nistrative Code of Illinois is anmended by addi ng Section

50-25 as foll ows:

(15 1LCS 20/ 50- 25 new)

Sec. 50-25. Quarterly financial reports. The Gover nor

shal | prepare and publish a quarterly financial report to

update the public and the General Assenbly on the status of

the State's finances on a quarterly basis. At a mninmm

each report shall include the followi ng information:
(1) A review of the econoni ¢ out | ook, bot h
nationally and in Illinois.

(2) A review of general funds revenue perfornance,

both quarterly and year-to-date, and an evaluation of

that performance and how it conpares to projections.

(3) The outlook for future general funds revenue

performance, including projections of future general

f unds revenues.

In addition, the fourth quarter report for each fiscal vyear

must include a review of GCeneral Assenbly action and the

financial plan for the conpleted fiscal year and the upconi ng

fiscal year. The financial plan nust include the Governor's

proj ections for revenues, spending, and end-of -year bal ances.

Section 99. Effective date. This Act takes effect upon

becom ng | aw.
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