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AMENDMENT TO SENATE BI LL 1883

AVENDMENT NO. . Anmend Senate Bill 1883 by replacing

everything after the enacting clause with the foll ow ng:

"Section 5. The Property Tax Code is anmended by changi ng

Section 31-5 as foll ows:

(35 ILCs 200/ 31-5)

Sec. 31-5. Definitions. "Recordation"” includes the
issuance of certificates of title by Registrars of Title
under the Registered Titles (Torrens) Act pursuant to the
filing of deeds or trust docunents for that purpose, as well
as the recording of deeds or trust docunents by recorders.

"Department” nmeans the Illinois Departnment of Revenue.

"Person" means any natural individual, firm partnership,
associ ation, joint stock conpany, joint adventure, public or
private cor poration, limted liability conpany, or a

receiver, executor, trustee, guardian or other representative

appoi nted by order of any court.

"Val ue" nmeans t he anount of t he full act ual
consideration, including the anmount of any |lien assunmed by
t he buyer.

"Trust docunent” neans a docunent required to be recorded

under the Land Trust Recordation and Transfer Tax Act.
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