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AN ACT concerni ng revenue shari ng.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The State Finance Act is anended by addi ng

Section 5.595 as foll ows:

(30 ILCS 105/5.595 new)
Sec. 5.595. The School District Distributive Fund.

Section 10. The State Revenue Sharing Act is anended by

changi ng Section 1 and addi ng Section 2a as foll ows:

(30 ILCS 115/1) (from Ch. 85, par. 611)

Sec. 1. Local CGovernnent Distributive Fund. Through June
30, 1994, as soon as may be after the first day of each nonth
t he Departnent of Revenue shall certify to the Treasurer an
anount equal to 1/12 of the net revenue realized fromthe tax
i nposed by subsections (a) and (b) of Section 201 of the
II'linois Income Tax Act during t he pr ecedi ng nont h.
Begi nning July 1, 1994, and conti nuing through June 30, 1995,
as soon as may be after the first day of each nonth, the
Department of Revenue shall «certify to the Treasurer an
anount equal to 1/11 of the net revenue realized fromthe tax
i nposed by subsections (a) and (b) of Section 201 of the
II'linois Income Tax Act during the preceding nonth. Begi nni ng
July 1, 1995, as soon as may be after the first day of each
month, the Departnent of Revenue shall certify to the
Treasurer an anount equal to 1/10 of the net revenue realized
from the tax inposed by subsections (a) and (b) of Section
201 of the Illinois Inconme Tax Act during the preceding

nmont h. Begi nni ng on January 1, 2004, as soon as may be after

the first day of each nonth, the Departnent of Revenue shal
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certify to the Treasurer an amount equal to 1/11 of the net

revenue realized fromthe tax inposed by subsections (a) and

(b) of Section 201 of the Illinois Incone Tax Act during the

precedi ng nonth. Net revenue realized for a nonth shall be

defined as the revenue fromthe tax inposed by subsections
(a) and (b) of Section 201 of the Illinois Incone Tax Act
which is deposited in the General Revenue Fund, the Education
Assi stance Fund and the Inconme Tax Surcharge Local Governnent
Distributive Fund during the nonth m nus the anount paid out
of the General Revenue Fund in State warrants during that
same nmonth as refunds to taxpayers for overpaynent of
liability under the tax inposed by subsections (a) and (b) of
Section 201 of the Illinois Income Tax Act. Upon receipt of
such certification, the Treasurer shall transfer from the
CGeneral Revenue Fund to a special fund in the State treasury,
to be known as the "Local Governnment Distributive Fund", the
anount shown on such certification.

Begi nni ng on January 1, 2004, as soon as nay be after the

first day of each nonth, the Departnent of Revenue shal

certify to the Treasurer an amount equal to the difference

between 1/10 of the net revenue and 1/11 of the net revenue

realized from the tax inposed by subsections (a) and (b) of

Section 201 of the [Illinois Incone Tax Act during the

precedi ng nonth. Upon receipt of this certification, the

Treasurer shall transfer fromthe General Revenue Fund to a

special fund in the State treasury, known as the School

District Distributive Fund, the anount shown on t he

certification.

All  anpbunts paid into the Local Governnment Distributive

Fund and the School District Distributive Fund in accordance

wth this Section and allocated pursuant to this Act are
appropriated on a continuing basis.

(Source: P.A 88-89.)
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(30 ILCS 115/ 2a new)

Sec. 2a. Allocation and di sbursenent to School District

Distributive Fund. As soon as nmay be after the first day of

each nonth, the Departnent of Revenue shall allocate anpng

the several school districts of this State the anpunt

avai |l abl e in t he School District Distributive Fund,

deternined as provided in Section 1. Except as provided in

Section 13 of this Act, the Departnent shall then certify the

allocations to the State Conptroller, who shall pay over to

the several school districts the respective amunts all ocated

to them The anbunt of the Funds allocable to a school

district shall be in the sane proportion as the average daily

attendance of the school district, as determ ned under

Section 18-8.05 of the School Code, is to the average daily

attendance for all school districts of the State.

Section 99. Effective date. This Act takes effect on

January 1, 2004.
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