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AN ACT concerni ng taxes.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Property Tax Code is anended by addi ng

Section 15-104 as foll ows:

(35 I'LCS 200/ 15-104 new)

Sec. 15-104. Nei ghborhood redevel opnent corporations. Al

property of a nei ghbor hood r edevel opnent corporation

organi zed wunder the Nei ghborhood Redevel opnent Corporation

Law that is acquired on or after the effective date of this

anendatory Act of the 93rd General Assenbly is exenpt.

Section 10. The Nei ghbor hood Redevel opnent Corporation
Law i s anmended by changi ng Section 15 and addi ng Section 15-5

as foll ows:

(315 ILCS 20/15) (from Ch. 67 1/2, par. 265)
Sec. 15. Taxat i on of Nei ghbor hood Redevel opnent
Cor por ati ons.

Except as provided in Section 15-5, nei ghbor hood

Redevel opnent Cor por ati ons organi zed under this Act,
notw t hstanding their function in the Redevel opnent of Sl um
and Blight or Conservation Areas, shall be subject to the
sane taxation, general and special, as to their assets,
tangi bl e and intangible, and as to their capital stock, as is
i nposed by |aw upon the assets and capital stock of private
corporations for profit organized pursuant to the Ilaws of
this State.

(Source: Laws 1953, p. 1138.)

(320 I LCS 15/15-5 new)
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Sec. 15-5. Property tax exenption. Al property of a

nei ghbor hood redevel opnent corporation organi zed under this

Act that is acquired on or after the effective date of this

anendatory Act of the 93rd General Assenbly is exenpt from

taxation under the Property Tax Code.
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