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AN ACT concerni ng taxes.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Illinois Incone Tax Act is anended by

addi ng Section 213 as foll ows:

(35 1LCS 5/213 new)

Sec. 213. Continuing education credit; teachers.

(a) For taxable vyears ending on or after Decenber 31,

2003, each taxpayer who is an elenentary or secondary

education teacher in Illinois and who takes a qualified

continuing education course is entitled to a credit against

the tax i mposed by subsections (a) and (b) of Section 201 in

the anpbunt of 5% of the ambunt spent by the taxpayer in the

taxabl e year for the qualified continuing education course.

The tax «credit mnmay not reduce the taxpayer's liability to

| ess than zero.

(b) The State Board of Education must pronulgate rules

governing who is eligible for the credit, what constitutes a

qualified continuing education course, what expenses are

i ncl udabl e, and any ot her necessary matters.

(c) If the ampunt of the <credit exceeds the tax

liability for the year, the excess may be carried forward and

applied to the tax liability of the 5 taxable years foll ow ng

the excess credit year. The credit shall be applied to the

earliest vear for which there is atax liability. If there

are credits fromnore than one tax year that are available to

offset aliability, the earlier credit shall be applied

(d) This Section is exenpt from the provisions of

Secti on 250.
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Section 99. Effective date. This Act takes effect upon

becom ng | aw.
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