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AVENDVENT TO SENATE Bl LL 431
AMENDMENT NO. . Anend Senate Bill 431 by replacing

everything after the enacting clause with the foll ow ng:

"Section 5. The Public Wilities Act is anmended by

addi ng Section 8-405.5 as foll ows:

(220 I LCS 5/8-405.5 new)

Sec. 8-405.5. Renewabl e energy resources.

(a) It is the intent of the |leqgislature that by January

1, 2010, an additional 2,000 negawatts of qgenerating capacity

from renewable energy technologies will have been installed

in this State. The cunulative installed renewable capacity

inthis State shall total 1,280 negawatts by January 1, 2005;

1,730 neqgawatts by January 1, 2006; 2,280 negawatts by

January 1, 2007: and 2,880 megawatts by January 1, 2008.

(b) The Conmi ssion shall establish a renewable enerqy

credits trading program Any retail electric provider that

does not satisfy the requirenments of subsection (a) by

directly owning or purchasing capacity using renewabl e enerqgy

t echnol ogi es shal | purchase sufficient renewable enerqy

credits to satisfy the requirenents by holding renewable

enerqgy credits in lieu of capacity fromrenewabl e energy

t echnol ogi es.
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(c) Not later than January 1, 2004, the Conmi ssion shal

adopt rules necessary to adnminister and enforce this Secti on.

At a mninmnum the rules shall:

(1) establish the m ni num annual renewabl e energy

requirenent for each retail electric provider operating

in this State in a manner reasonably calculated by the

Commission to produce, on a statewi de basis, conpliance

with the requirenent prescribed by subsection (a): and

(2) specify reasonable performance standards that

al | renewable capacity additions nust neet to count

agai nst the requirenent prescribed by subsection (a) and

(A are desi gned and operated so as to

maxinmze the enerqy output from the capacity

additions in accordance with then-current industry

(B) encourage the devel opnent, construction,

and operation of new renewable enerqy projects at

those sites in this State that have the greatest

econonic potential for capture and devel opnent of

this State's environnentally beneficial r enewabl e

resource; and

(C allow the retail electric provider to

include the reasonable cost of the renewabl e energy

credits in its rate base; and

(3) provide a nechanismwhereby a retail electric

provi der can acquire renewabl e enerqgy credits as foll ows:

(A the seller of the credits is a power

generation facility that has agreed to shutdown, or

remain shutdown, and has been certified by the

Illinois Envi r onnent al Pr ot ecti on Agency as

environnentall y undesirabl e;

(B) the «credits are equivalent to the tota

anount of energy the power generation facility would
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have generated through the end of its expected

useful life;

(C) the seller and retail electric provider

may agree to a lump sum purchase price equal to the

net present value of the credits over the expected

useful life of the power generation facility; and

(D the retail electric provider is permtted

to include the reasonable cost of the credits,

i ncluding any lunp sum paynent, in its rate base.

(d) Inthis Section, "renewabl e enerqy technol ogy" neans

any technology that exclusively relies on an enerqy source

that is naturally regenerated over a short tine and is

derived directly fromthe sun, indirectly from the sun, or

from noving water or other natural novenents and nechani snms

of the environnent. Renewabl e energy technologies include

those that rely on energy derived directly fromthe sun, on

wi nd, geothernml, hydroelectric, wave, or tidal energy, or on

bi omass or bi onass-based waste products, including |andfil
gas. A renewabl e energy technol oqgy does not rely on energy
resources derived from fossil fuels, waste products from

fossil fuels, or waste products frominorgani C sources.

Section 99. Effective date. This Act takes effect upon

becom ng | aw. ".
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