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AN ACT in relation to taxes.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Property Tax Code is anended by changi ng

Section 15-165 as foll ows:

(35 | LCS 200/ 15- 165)

Sec. 15-165. D sabled veterans.

(a) Property up to an assessed value of $58,000, owned
and used exclusively by a disabled veteran, or the spouse or
unmarried surviving spouse of the veteran, as a hone, is
exenpt. As wused in this Section, a disabled veteran is a

person included in either item (1) or (2): feans

(1) A person who has served in the Arned Forces of
the United States and whose disability is of such a
nature that the Federal Governnment has authorized paynment
for purchase or construction of Specially Adapted Housing
as set forth in the United States Code, Title 38, Chapter
21, Section 2101. The exenption applies to housi ng where
Federal funds have been used to purchase or construct
speci al adaptations to suit the veteran's disability. The
exenption also applies to housing that is specially
adapted to suit the veteran's disability, and purchased
entirely or in part by the proceeds of a sale, casualty
| oss rei nbursenent, or other transfer of a home for which
t he Federal Governnent had previously authorized paynent
for pur chase or construction as Specially Adapted
Housi ng. However, the entire proceeds of the sale,
casualty |l oss reinbursenent, or other transfer of that
housi ng shall be applied to the acquisition of subsequent
speci al |l y adapted housing to the extent that the proceeds

equal the purchase price of the subsequently acquired
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housi ng.

(2) For taxable years 2003 and thereafter, a person

who (i) is receiving disability conpensation, rated at

50% or higher, from the U.S. Depart nent of Veterans

Affairs, (ii) is age 65 or older in the taxable vear,

(iii) is not enployed, and (iv) has no children under the

(b) For purposes of this Section, "unmarried surviving
spouse” neans the surviving spouse of the veteran at any tinme
after the death of the veteran during which such surviving
spouse is not married.

(c) This exenption nust be reestablished on an annual
basis by certification from the 1llinois Departnment of
Veterans' Affairs to the Departnent, which shall forward a
copy of the certification to |ocal assessing officials.

(Source: P.A 91-401, eff. 1-1-00.)

Section 99. Effective date. This Act takes effect upon

becom ng | aw.
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