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AN ACT concerni ng taxes.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Property Tax Code is anended by changi ng

Section 9-180 as foll ows:

(35 I LCS 200/ 9-180)

Sec. 9-180. Pro-rata valuations; inprovenents or renova
of inprovenents. The owner of property on January 1 also
shall be Iiable, on a proportionate basis, for the increased
t axes occasioned by the construction of new or added
bui | di ngs, structures or other inprovenents on the property
from the date when the occupancy permt was issued or from
the date the new or added i nprovenent was inhabitable and fit
for occupancy or for intended custonmary use to Decenber 31 of
that year. The owner of the inproved property shall notify
the assessor, within 30 days of the issuance of an occupancy
permt or within 30 days of conpletion of the inprovenents,
on a formprescribed by that official, and request that the
property be reassessed. The notice shall be sent by
certified mail, return receipt requested and shall include
the | egal description of the property.

If, wupon nmaking his or her assessnent in any vear, the

assessor determines that land that is assessed w thout

i mprovenent is in the process of being inproved and the

assessor determ nes that the i mprovenent will be inhabitable

and fit for occupancy on or before Decenber 31 of that vyear,

he or she may estimate the assessed value of the property for

that yvear including a pro-rata increase in the assessed val ue

of the property as a result of the inprovenents to the

property. The property owner who disputes the estinnated

assessed value of the property may appeal the assessnent as
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otherwi se provided in this Code.

When, during the previous cal endar year, any buildings,
structures or other inprovenments on the property were
destroyed and rendered uni nhabitable or otherwise wunfit for
occupancy or for customary use by accidental neans (excl uding
destruction resulting from the wllful msconduct of the
owner of such property), the owner of the property on January
1 shall be entitled, on a proportionate basis, to a
di m nution of assessed valuation for such period during which
the i nprovenents were uni nhabitable or unfit for occupancy or
for customary wuse. The owner of property entitled to a
di m nution of assessed valuation shall, on a form prescribed
by the assessor, within 90 days after the destruction of any
i nprovenents or, in counties wth less than 3, 000, 000
i nhabi tants W t hin 90 days after t he township or
mul ti-township assessor has nailed the application form as
required by Section 9-190, file with the assessor for the
decrease of assessed valuation. Upon failure so to do wthin
the 90 day period, no dimnution of assessed val uati on shal
be attributable to the property.

Conmput ati ons under this Section shall be on the basis of
a year of 365 days.

(Source: P.A 91-486, eff. 1-1-00.)

Section 99. Effective date. This Act takes effect upon

becom ng | aw.
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