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AN ACT in relation to finance.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Local Governnent Debt Reform Act is

anended by changing Section 5 as foll ows:

(30 I'LCS 350/5) (from Ch. 17, par. 6905)

Sec. 5. Backdoor referendum procedure.

(a) \Whenever appl i cabl e | aw  provides t hat t he
aut hori zation or the issuance of bonds, or the becom ng
effective of an ordinance providing for the authorization or
i ssuance of bonds, may be subject to a backdoor referendum
the provisions of this Section may be used as an alternative
to the specific procedures as otherwise set forth by
applicable | aw.

(b) The gover ni ng body may adopt an authorizing
ordi nance describing briefly the authority under which bonds
are proposed to be issued, the nature of the project or
purpose to be financed, the estimated total costs of the
project or purpose, including in such costs all itens rel ated
to financing the project or purpose, and the maxi num anount
of bonds authorized to be issued to pay such costs. No
further details or specifications are required in such
aut hori zing ordinance. Such authorizing ordinance, along
with any other notice as required by applicable | aw,
including any notice as to the right of electors to file a
petition and the nunber of voters required to sign any such

petition, shall be published by posting, as authorized by

applicable Iaw, or published at |east once in a newspaper of

general circulation in the governnental unit. The governing
body may, but is not required to, post t he notice

electronically on its Wrld Wde Wb pages. A petition may
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be filed after such publication or posting during the period
as provided by applicable | aw, but upon the expiration of any
such period wthout the filing of a petition neeting the
requi renents of the applicable |aw, the governing body shal
be authorized to issue such bonds as if they had foll owed all
necessary procedures set forth in such applicable |Iaw

(c) If no petition nmeeti ng the requirenments of
applicable lawis filed during the petition period, then the
governi ng body may adopt additional ordinances or proceedi ngs
suppl enmenting or anending the authorizing ordi nance so | ong
as the maximum anount of bonds as set forth in the
authorizing ordinance is not exceeded and there is no
material change in the project or purpose described in the
aut hori zing ordinance. Such addi ti onal or di nances or
pr oceedi ngs shal | in al | i nstances becone effective
i mredi ately wi thout publication or posting or any further act
or requirenent. The authorizing ordinance, together wth
such additional ordinance or proceedings, shall constitute
conplete authority for the issuance of such bonds under
applicable | aw.

(d) If applicable I|aw provides that notice al one shal
be given to comrence a backdoor referendum the notice shal
be published at Ileast once in a newspaper of general
circulation in the governnmental unit. The governing body
may, but is not required to, post the notice electronically
on its Wrld Wde Wb pages.

(Source: P.A 91-868, eff. 6-22-00.)

Section 99. Effective date. This Act takes effect on

January 1, 2004.


SOLIMAR DFAULT BILLS NONE


