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AN ACT concerni ng taxes.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Property Tax Code is anended by changi ng

Section 18-165 as foll ows:

(35 I LCS 200/ 18- 165)

Sec. 18-165. Abatenent of taxes.

(a) Any taxing district, upon a nmjority vote of its
governing authority, may, after the determ nation of the
assessed valuation of its property, order the clerk of that
county to abate any portion of its taxes on the follow ng
types of property:

(1) Commercial and industrial.
(A) The property of any commer ci al or

industrial firm including but not limted to the

property of (i) any firm that IS used for
col | ecti ng, separati ng, storing, or processing
recycl able materials, locating within the taxing

district during the imediately preceding year from
anot her state, territory, or country, or having been
newly created wthin this State during t he
i mredi ately precedi ng year, or expandi ng an existing
facility, or (ii) any firm that is used for the
generation and transm ssion of electricity |ocating
within the taxing district during the imediately
precedi ng year or expanding its presence within the
taxing district during the inmmediately preceding
year by construction of a new electric generating
facility that wuses natural gas as its fuel, or any
firmthat is used for production operations at a

new, expanded, or reopened coal mne within the
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taxing district, that has been certified as a High
| npact Business by the Illinois Departnment of
Commerce and Community Affairs. The property of any
firmused for the generation and transm ssion of
electricity shall include all property of the firm
used for transmssion facilities as defined in
Section 5.5 of the 1Illinois Enterprise Zone Act.
The abatenent shall not exceed a period of 10 years
and the aggregate anount of abated taxes for al

t axi ng districts conbi ned shal | not exceed
$4, 000, 000.

(A-5) Any property in the taxing district of a
new electric generating facility, as defined in
Section 605-332 of the Departnent of Commerce and
Community Affairs Law of the Gvil Admnistrative
Code of Illinois. The abatenent shall not exceed a
period of 10 years. The abatenent shall be subject
to the followng limtations:

(1) if the equalized assessed valuation
of the new electric generating facility is
equal to or greater than $25,000,000 but |ess
t han $50, 000, 000, then the abatenment may not
exceed (i) over the entire term of t he
abat enment 5% of t he taxing district's
aggregat e t axes from the new electric
generating facility and (ii) in any one year of
abatenent, 20% of the taxing district's taxes
fromthe new electric generating facility;

(i) if the equalized assessed val uation
of the new electric generating facility is
equal to or greater than $50, 000,000 but |ess
t han $75, 000, 000, then the abatenent may not
exceed (i) over the entire term of the

abatenment, 10% of t he t axi ng district's
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aggregat e t axes from the new electric
generating facility and (ii) in any one year of
abatenment, 35% of the taxing district's taxes
fromthe new electric generating facility;

(tit) if the equalized assessed val uation
of the new electric generating facility is
equal to or greater than $75, 000,000 but |ess
t han $100, 000, 000, then the abatenent may not
exceed (i) over the entire term of the
abatenment, 20% of t he t axi ng district's
aggregat e t axes from the new electric
generating facility and (ii) in any one year of
abatenment, 50% of the taxing district's taxes
fromthe new electric generating facility;

(tv) if the equalized assessed valuation
of the new electric generating facility is
equal to or greater than $100, 000,000 but |ess
than $125, 000,000, then the abatenent may not
exceed (i) over the entire term of t he
abat enment 30% of the taxing district's
aggregat e t axes from the new electric
generating facility and (ii) in any one year of
abatenent, 60% of the taxing district's taxes
fromthe new electric generating facility;

(v) if the -equalized assessed valuation
of the new electric generating facility is
equal to or greater than $125, 000, 000 but |ess
t han $150, 000, 000, then the abatenent may not
exceed (i) over the entire term of the
abatenment, 40% of t he t axi ng district's
aggregat e t axes from the new electric
generating facility and (ii) in any one year of
abatenent, 60% of the taxing district's taxes

fromthe new electric generating facility;


SOLIMAR DFAULT BILLS NONE


HB3612 Enroll ed

© 00 N o o b~ w N Pk

W W W W W NN N NDNNDNDRNDNNR P P R B R R B R R
N W N P O © 0 N O 00 & W N B O © 0 N 0o o0 M W N B O

-4- LRBO93 11189 SJM 12195 b

(vi) if the equalized assessed valuation
of the new electric generating facility is
equal to or greater than $150, 000, 000, then the
abat enment may not exceed (i) over the entire
term of the abatenent, 50% of the taxing
district's aggregat e t axes from the new
el ectric generating facility and (ii) in any
one year of abatenent, 60% of the taxing
district's t axes from the new electric
generating facility.

The abatenment is not effective unless the owner
of the new electric generating facility agrees to
repay to the taxing district all amunts previously
abated, together with interest conputed at the rate
and in the manner provided for delinquent taxes, in
the event that the owner of the new electric
generating facility cl oses t he new electric
generating facility before the expiration of the
entire termof the abatenent.

The authorization of taxing districts to abate
taxes wunder this subdivision (a)(1l)(A-5) expires on
January 1, 2010.

(B) The property of any comrer ci al or
i ndustrial devel opnment of at |east 500 acres having
been created wthin the taxing district. The
abatenent shall not exceed a period of 20 years and
t he aggregate anmount of abated taxes for all taxing
di stricts conbi ned shall not exceed $12, 000, 000.

(© The property of any comercial or
industrial firm currently located in the taxing
district that expands a facility or its nunber of
enpl oyees. The abatenent shall not exceed a period
of 10 years and the aggregate anount of abated taxes

for all taxing districts conbined shall not exceed
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$4, 000, 000. The abatenent period may be renewed at

the option of the taxing districts.

(2) Horse racing. Any property in the taxing
district which is used for the racing of horses and upon
which capital inprovenents consisting of expansi on,
i nprovenent or replacement of existing facilities have
been made since July 1, 1987. The conbined abatenents
for such property fromall taxing districts in any county
shall not exceed $5, 000,000 annually and shall not exceed
a period of 10 years.

(3) Auto racing. Any property designed exclusively
for the racing of notor vehicles. Such abatenent shal
not exceed a period of 10 years.

(4) Academ c or research institute. The property
of any academic or research institute in the taxing
district that (i) 1is an exenpt organization under
paragraph (3) of Section 501(c) of the Internal Revenue
Code, (ii) operates for the benefit of the public by
actually and exclusively performng scientific research
and making the results of the research available to the
interested public on a non-discrimnatory basis, and
(ti1) enploys nore than 100 enpl oyees. An abat enent
granted wunder this paragraph shall be for at |east 15
years and the aggregate anount of abated taxes for al
taxing districts conmbi ned shall not exceed $5, 000, 000.

(5) Housing for older persons. Any property in the
taxing district that is devoted exclusively to affordable
housing for older househol ds. For purposes of this
par agraph, "ol der househol ds" neans those households (i)
living in housing provided under any State or federal
programthat the Departnent of Human Ri ghts determ nes is
specifically designed and operated to assist elderly
persons and is solely occupied by persons 55 years of age

or older and (ii) whose annual incone does not exceed 80%
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of the area gross nedian incone, adjusted for famly
size, as such gross incone and nedian incone are
determned from tine to time by the United States
Depart nent of Housing and U ban Devel opnent. The
abat enent shall not exceed a period of 15 years, and the
aggregat e anount of abated taxes for all taxing districts
shal | not exceed $3, 000, 000.

(6) Historical society. For assessnent years 1998
t hrough 2008 2003, the property of an historical society
qual i fyi ng as an exenpt organization wunder Section
501(c)(3) of the federal Internal Revenue Code.

(7) Recreational facilities. Any property in the
taxing district (i) that is used for a nunicipal airport,
(i) that 1s subject to a |easehold assessnent under
Section 9-195 of this Code and (iii) which is sublet from
a park district that is leasing the property from a
muni ci pality, but only i f the property is wused
exclusively for recreational facilities or for parking
| ots used excl usi vely for those facilities. The
abat enment shall not exceed a period of 10 years.

(8) Relocated corporate headquarters. |If approval
occurs within 5 vyears after the effective date of this
anmendatory Act of the 92nd General Assenbly, any property
or a portion of any property in a taxing district that is
used by an eligible business for a corporate headquarters
as defined in the Corporate Headquarters Rel ocation Act.
Instead of an abatenent wunder this paragraph (8), a
taxing district may enter into an agreenent wth an
eligible business to make annual paynents to that
el igible business in an anobunt not to exceed the property
taxes paid directly or indirectly by that eligible
business to the taxing district and any other taxing
districts for premses occupied pursuant to a witten

| ease and may nmake those paynents without the need for an
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annual appropriation. No school district, however, may
enter into an agreenent wth, or abate taxes for, an
el igi ble business unless the municipality in which the
corporate headquarters is located agrees to provide
funding to the school district in an anount equal to the
anount abated or paid by the school district as provided
in this paragraph (8). Any abatenent ordered or agreenent
entered into wunder this paragraph (8 may be effective
for the entire termspecified by the taxing district,
except the termof the abatenent or annual paynents may
not exceed 20 years.

(b) Upon a mpjority vote of its governing authority, any
muni ci pality may, after the determnation of the assessed
valuation of its property, order the county clerk to abate
any portion of its taxes on any property that is |located
within the corporate limts of the municipality in accordance
with Section 8-3-18 of the Illinois Minicipal Code.

(Source: P.A 91-644, eff. 8-20-99; 91-885, eff. 7-6-00;
92-12, eff. 7-1-01; 92-207, eff. 8-1-01; 92-247, eff. 8-3-01;
92-651, eff. 7-11-02.)

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.
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