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AMENDMVENT TO HOUSE BI LL 3506

AMENDMVENT NO. . Anend House Bill 3506 on page 1, in
line 5, by changing "Section 13" to "Sections 13 and 19. 3";

and

on page 5, below line 20, by inserting the foll ow ng:

"(415 ILCS 5/19.3) (from Ch. 111 1/2, par. 1019.3)

Sec. 19.3. Water Revol ving Fund.

(a) There is hereby created within the State Treasury a
Vat er Revolving Fund, consisting of 3 interest-bearing
speci al prograns to be known as the Water Pollution Control
Loan Program the Public Water Supply Loan Program and the
Loan Support Program which shall be used and adm ni stered by
t he Agency.

(b) The Water Pollution Control Loan Program shall be
used and adm ni stered by the Agency to provi de assistance for
the foll ow ng purposes:

(1) to accept and retain funds fromgrant awards,
appropriations, transfers, and paynents of interest and
princi pal ;

(2) to make direct loans at or below market
interest rates to any eligible |ocal government wunit to

fi nance the construction of wastewater treatnents works;
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(3) to make direct loans at or below market
interest rates to any eligible |ocal government wunit to
buy or refinance debt obligations for treatnent works
incurred after March 7, 1985;

(3.5) to nmake direct loans at or below narket
interest rates for the inplenentation of a managenent
program established under Section 319 of the Federal
Water Pollution Control Act, as anended;

(4) to guarantee or purchase insurance for |ocal
obl i gati ons where such action would inprove credit market
access or reduce interest rates;

(5) as a source of revenue or security for the
paynment of principal and interest on revenue or general
obl i gation bonds issued by the State or any political
subdivision or instrunentality thereof, if the proceeds
of such bonds will be deposited in the Fund;

(6) to finance the reasonable costs incurred by the
Agency in the adm nistration of the Fund; and

(7) to transfer funds to the Public Witer Supply

Loan_ Program { bt ank).

(c) The Loan Support Program shall be wused and
ni stered by the Agency for the foll ow ng purposes:

(1) to accept and retain funds from grant awards
and appropriations;

(2) to finance the reasonable costs incurred by the
Agency in the admnistration of the Fund, including
activities under Title Ill of this Act, including the
adm nistration of the State construction grant program

(3) to transfer funds to the Witer Pollution
Control Loan Programand the Public Water Supply Loan
Pr ogr am

(4) to accept and retain a portion of the | oan
repaynments;

(5 to finance the devel opnent of the Iow interest
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| oan program for public water supply projects;

(6) to finance the reasonable costs incurred by the
Agency to provide technical assistance for public water
supplies; and

(7) to finance the reasonable costs incurred by the
Agency for public water system supervision prograns, to
adm nister or provide for technical assistance through
source water protection prograns, to devel op and
inplement a capacity devel opnent strategy, to delineate
and assess source water protection areas, and for an
operator certification programin accordance with Section
1452 of the federal Safe Drinking Water Act.

(d) The Public Water Supply Loan Program shall be used

and adm ni stered by the Agency to provide assistance to | ocal

government units and privately owned community water supplies

for

public water supplies for the foll ow ng public purposes:

(1) to accept and retain funds from grant awards,
appropriations, transfers, and paynents of interest and
princi pal ;

(2) to make direct loans at or below narket
interest rates to any eligible |ocal government unit or
to any eligible privately owned conmmunity water supply to
finance the construction of water supplies;

(3) to buy or refinance the debt obligation of a
| ocal governnment unit for costs incurred on or after July
17, 1997,

(4) to guarantee |ocal obligations where such
action would inprove credit market access or reduce
i nterest rates;

(5 as a source of revenue or security for the
paynment of principal and interest on revenue or general
obligation bonds issued by the State or any political
subdi vision or instrunentality thereof, if the proceeds

of such bonds will be deposited into the Fund; and
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(6) to transfer funds to the Witer Pollution

Control Loan Program (bl ank).

(e) The Agency is designated as the adm nistering agency
of the Fund. The Agency shall submt to the Regional
Adm nistrator of the United States Environnmental Protection
Agency an intended use plan which outlines the proposed use
of funds available to the State. The Agency shall take al
actions necessary to secure to the State the benefits of the
federal Water Pollution Control Act and the federal Safe
Drinking Water Act, as now or hereafter anmended.

(f) The Agency shall have the power to enter into
i ntergovernnental agreenents with the federal governnent or
the State, or any instrunentality thereof, for purposes of
capitalizing the Water Revol ving Fund. Moneys on deposit in
the Water Revolving Fund nmay be used for the creation of
reserve funds or pledged funds that secure the obligations of
repaynent of | oans nmade pursuant to this Section. For the
purpose of obtaining capital for deposit into the Water
Revol ving Fund, the Agency may also enter into agreenents
with financial institutions and ot her persons for the purpose
of selling |oans and devel oping a secondary market for such
| oans. The Agency shall have the power to create and
establish such reserve funds and accounts as may be necessary
or desirable to acconplish its purposes under this subsection
and to allocate its available noneys into such funds and
accounts. Investnent earnings on noneys held in the Water
Revol ving Fund, including any reserve fund or pledged fund,
shal | be deposited into the Water Revol ving Fund.

(Source: P.A 91-36, eff. 6-15-99; 91-52, eff. 6-30-99;
91-501, eff. 8-13-99; 92-16, 6-28-01.)".
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