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AN ACT regardi ng school s.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The State Finance Act is anended by changing

Section 8a as foll ows:

(30 ILCS 105/8a) (from Ch. 127, par. 144a)

Sec. 8a. Common School Fund; transfers to Conmon School
Fund and Educati on Assi stance Fund.

(a) Except as provided in subsection (b) of this Section
and except as otherw se provided in this subsection (a) wth
respect to anounts transferred fromthe CGeneral Revenue Fund
to the Cormon School Fund for distribution therefromfor the
benefit of the Teachers' Retirenent System of the State of
Il'linois and the Public School Teachers' Pensi on and
Retirenment Fund of Chicago:

(0.05) Wth respect to all school districts, for

fiscal year 2004 and each fiscal year thereafter, on or

before the 11th and 21st days of each of the nopbnths of

August through the following June, at a tine or tines

designated by the Governor, the State Treasurer and the

State Conptroller shall transfer fromthe General Revenue

Fund to the Common School Fund and Educati on Assi stance

Fund, as appropriate, 1/22 or so nuch thereof as may be

necessary of the amount appropriated to the State Board

of Education for distribution to all school districts

fromthe Common School Fund and Educati on Assi st ance Fund

for the fiscal year, including interest on the Connpbn

School Fund proportionate for that distribution for such

year.
(1) Wth respect to all school districts, for each

fiscal year after eother-than fiscal year 1994 and before
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fiscal vyear 2004, on or before the el event h and

twenty-first days of each of the nonths of August through
the followng July, at a tinme or tinmes designated by the
Governor, the State Treasurer and the State Conptroller
shall transfer from the General Revenue Fund to the
Common School Fund and Education Assistance Fund, as
appropriate, 1/24 or so nuch thereof as may be necessary
of the anount appropriated to the State Board of
Education for distribution to all school districts from
such Common School Fund and Education Assistance Fund,
for the fiscal year, including interest on the School
Fund proportionate for that distribution for such year.
(2) Wth respect to all school districts, but for
fiscal year 1994 only, on the 11th day of August, 1993
and on or before the 11th and 21st days of each of the
months of October, 1993 through July, 1994 at a tine or
ti mes designated by the Governor, the State Treasurer and
the State Conptroller shall transfer from the Genera
Revenue Fund to the Comon School Fund 1/24 or so nuch
t hereof as nmay be necessary of the anmpunt appropriated to
the State Board of Education for distribution to al
school districts fromsuch Common School Fund, for fisca
year 1994, including interest on the School Fund
proportionate for that distribution for such year; and on
or before the 21st day of August, 1993 at a tinme or tines
desi gnated by the Governor, the State Treasurer and the
State Conptroller shall transfer fromthe General Revenue
Fund to the Common School Fund 3/24 or so nuch thereof as
may be necessary of the anmount appropriated to the State
Board of FEducation for distribution to all school
districts from the Comon School Fund, for fiscal year
1994, i ncl udi ng I nt erest proportionate for t hat
distribution on the School Fund for such fiscal year.

The anobunts of the paynents, if required, made in July of
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each year: (i) shall be considered an outstanding liability
as of the 30th day of June imedi ately precedi ng those July
paynents, within the neaning of Section 25 of this Act; (ii)
shall be payable fromthe appropriation for the fiscal year
that ended on that 30th day of June; and (iii) shall be
considered paynents for clains covering the school year that
comenced during the i medi ately precedi ng cal endar year.

Not wi t hstanding the f or egoi ng provi si ons of this
subsection, as soon as may be after the 10th and 20t h days of
each of the nonths of August through May, 1/24, and on or as
soon as may be after the 10th and 20th days of June, 1/12 of
t he annual amount appropriated to the State Board of
Education for distribution and paynent during that fiscal
year from the Comon School Fund to and for the benefit of
the Teachers' Retirenment System of the State of Illinois
(until the end of State fiscal year 1995) and the Public
School Teachers' Pension and Retirenment Fund of Chicago as
provided by the Illinois Pension Code and Section 18-7 of the
School Code, or so nuch thereof as may be necessary, shall be
transferred by the State Treasurer and the State Conptroller
fromthe General Revenue Fund to the Common School Fund to
permt sem-nmonthly paynents fromthe Conmmon School Fund to
and for the benefit of such teacher retirenent systens as
requi red by Section 18-7 of the School Code.

Not wi t hstanding the other provisions of this Section, on
or as soon as may be after the 15th day of each nonth,
beginning in July of 1995  1/12 of +the annual anount
appropriated for that fiscal year fromthe Comon School Fund
to the Teachers' Retirement Systemof the State of Illinois
(other than anobunts appropriated under Section 1.1 of the
St ate Pension Funds Continuing Appropriation Act), or so nuch
thereof as may be necessary, shall be transferred by the
State Treasurer and the State Conptroller from the GCenera

Revenue Fund to the Common School Fund to permt nonthly
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paynments fromthe Common School Fund to that retirenent
system in accordance wth Section 16-158 of the Illinois
Pensi on Code and Section 18-7 of the School Code. Amount s
appropriated to the Teachers' Retirenent System of the State
of I'llinois under Section 1.1 of the State Pension Funds
Continuing Appropriation Act shall be transferred by the
State Treasurer and the State Conptroller from the GCenera
Revenue Fund to the Commobn School Fund as necessary to
provide for the paynent of vouchers drawn against those
appropriations.

The Governor may notify the State Treasurer and the State
Conmptrol |l er to transfer, at a time designated by the
Governor, such additional anpbunt as may be necessary to
effect advance distribution to school districts of anmounts
that otherw se woul d be payable in the next nonth pursuant to
Sections 18-8 through 18-10 of the School Code. The State
Treasurer and the State Conptroller shall thereupon transfer
such additional anount. The aggregate anount transferred from
t he General Revenue Fund to the Common School Fund in the
el even nont hs begi nning August 1 of any fiscal year shall not
be in excess of the amount necessary for paynent of clains
certified by the State Superintendent of Education pursuant
to the appropriation of the Common School Fund for that
fiscal year. Notwthstanding the provisions of the first
paragraph in this section, no transfer to effect an advance
distribution shall be nade in any nmont h except on
notification, as provided above, by the Governor.

The State Conptroller and State Treasurer shall transfer
fromthe CGeneral Revenue Fund to the Common School Fund and
t he Educati on Assi stance Fund such anmounts as nmay be required
to honor the vouchers presented by the State Board of
Education pursuant to Sections 18-3, 18-4.3, 18-5, 18-6 and
18-7 of the School Code.

The State Conptroller shall report all transfers provided
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for in this Act to the President of the Senate, Mnority
Leader of the Senate, Speaker of the House, and Mnority
Leader of the House.

(b) On or before the 11th and 21st days of each of the
mont hs of June, 1982 through July, 1983, at a tinme or tines
desi gnated by the Governor, the State Treasurer and the State
Comptroller shall transfer fromthe General Revenue Fund to
the Comon School Fund 1/24 or so nuch thereof as my be
necessary of the anmount appropriated to the State Board of
Education for distribution fromsuch Common School Fund, for
that sane fiscal year, including interest on the School Fund
for such year. The anounts of the paynments in the nonths of
July, 1982 and July, 1983 shall be considered an outstandi ng
l[itability as of the 30th day of June immediately preceding
such July paynent, wthin the neaning of Section 25 of this
Act, and shall be payable from the appropriation for the
fiscal year which ended on such 30th day of June, and such
July paynents shall be considered paynments for cl ai ns
covering school years 1981-1982 and 1982-1983 respectively.

In the event the Governor nmakes notification to effect
advanced di stri bution under the provisions of subsection (a)
of this Section, the aggregate anount transferred fromthe
General Revenue Fund to the Common School Fund in the 12
mont hs begi nning August 1, 1981 or the 12 nont hs begi nni ng
August 1, 1982 shall not be in excess of the anobunt necessary
for paynment of clains certified by the State Superintendent
of Education pursuant to the appropriation of the Common
School Fund for the fiscal years commencing on the first of
July of the years 1981 and 1982.

(Source: P.A 90-372, eff. 7-1-98; 90-587, eff. 7-1-98;
91-96, eff. 7-9-99.)

Section 10. The School Code is anended by changing

Section 18-11 as fol |l ows:
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(105 I'LCS 5/18-11) (from Ch. 122, par. 18-11)
Sec. 18-11. Paynent of cl ains.

(a) Except as provided in subsections (a-5), (b), and

(c) of this Section, with respect to paynents nmade under

Sections 18-8.05 through 18-10 of this Code for fiscal vyear

2004 and each fiscal year thereafter, as soon as may be after

the 10th and 20th days of each of the nonths of August

through the following June, if npneys are available in the

Common School Fund in the State treasury for paynents under

Sections 18-8.05 through 18-10 of this Code, then the State

Comptroller shall draw his or her warrants upon the State

Treasurer as directed by the State Board of Education

pursuant to Section 2-3.17b of this Code and in accordance

with the transfers from the General Revenue Fund to the

Common  School Fund as specified in Section 8a of the State

Fi nance Act.

Each such seninonthly warrant shall be in an anpbunt equa

to 1/22 of the total anmbunt to be distributed to school

districts for the fiscal year. |If the paynents provided for

under Sections 18-8.05 through 18-10 of this Code have been

assigned as security for State aid anticipation certificates

pursuant to Section 18-18 of this Code, then the State Board

of Education shall pay the appropriate anount of the paynent,

as specified in the notification required by Section 18-18,

directly to the assignee.

(a-5) fa) Except as provided in subsection (b) of this

Section wth respect to payments nade under Sections 18-8

through 18-10 of this Code for the period of June 1982

through July 1983; and except as provided in subsection (c)

of this Section with respect to paynents made under Sections
18-8 through 18-10 for fiscal year 1994 only, as soon as may
be after the 10th and 20th days of each of the nonths of

August through the following July, for the period of August

1994 through July 2003, if noneys are avail able in the Conmon
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School Fund in the State treasury for paynents under Sections
18-8 through 18-10 the State Conptroller shall draw his
warrants wupon the State Treasurer as directed by the State

Board of Education pursuant to Section 2-3.17b of this Code

and in accordance with the transfers fromthe General Revenue
Fund to the Conmon School Fund as specified in Section 8a of
the State Finance Act.

Each such sem nonthly warrant shall be in an anobunt equa
to 1/24 of the total amount to be distributed to school
districts for the fiscal year. The anount of paynents nade
in July of each year shall be considered as paynents for
clains covering the school year that conmmenced during the
i mredi ately precedi ng cal endar year. If the paynents provided
for under Sections 18-8 through 18-10 have been assigned as
security for State aid anticipation certificates pursuant to
Section 18-18, the State Board of Education shall pay the
appropriate anount of the paynent, as specified in the
notification required by Section 18-18, directly to the
assi gnee.

(b) As soon as nmay be after the 10th and 20th days of
each of the nonths of June, 1982 through July, 1983, if
nmoneys are available in the Common School Fund in the State
treasury for paynents under Sections 18-8 through 18-10, the
State Comptroller shall draw his warrants upon the State
Treasurer proportionate for the various counties payable to
t he regi onal superintendent of schools in accordance with the
transfers fromthe General Revenue Fund to the Common Schoo
Fund as specified in Section 8a of the State Finance Act.

Each such sem nmonthly warrant for the nonths of June and
July, 1982 shall be in an anmount equal to 1/24 of the total
anount to be distributed to school districts by the regional
superintendent for school year 1981-1982.

Each such semnonthly warrant for the nonths of August,

1982 through July, 1983 shall be in an anpbunt equal to 1/24


SOLIMAR DFAULT BILLS NONE


HB2790 Engrossed - 8- LRB093 07915 NHT 11492 b

© 00 N o o b~ w N Pk

W W W W W NN N NDNNDNDRNDNNR P P R B R R B R R
N W N P O © 0 N O 00 & W N B O © 0 N 0o o0 M W N B O

of the total anmount to be distributed to school districts by
t he regi onal superintendent for school year 1982-1983.

The State Superintendent of Education shall, from nonies
appropriated for such purpose, conpensate districts for
interest lost arising fromthe change in paynents in June,
1982 to paynents in the nonths of June and July, 1982, for
claims arising from school year 1981-1982. The anount
appropriated for such purpose shall be based upon the Prinme
Comrercial Rate in effect May 15, 1982. The anobunt of such
conpensation shall be equal to the ratio of the district's
net State aid entitlenent for school year 1981-1982 divided
by the total net State aid entitlenent tinmes the funds
appropriated for such purpose. Paynent in full of the anount
of conpensation derived fromthe conputation required in the
precedi ng sentence shall be nade as soon as may be after July
1, 1982 wupon warrants payable to the several regional
superintendents of school s.

The State Superintendent of Education shall, from nonies
appropriated for such purpose, conpensate districts for
interest lost arising fromthe change in paynents in June,
1983 to paynents in the nonths of June and July, 1983, for
clains arising from school year 1982-1983. The anount
appropriated for such purpose shall be based upon an interest
rate of no |l ess than 15 per cent or the Prinme Commercial Rate
in effect May 15, 1983, whichever is greater. The anmount of
such conpensation shall be equal to the ratio of the
district's net State aid entitlenment for school vyear
1982- 1983 divided by the total net State aid entitlenent
times the funds appropriated for such purpose. Paynent in
full of the amount of conpensation derived from the
conputation required in the preceding sentence shall be nmade
as soon as may be after July 1, 1983 upon warrants payable to
the several regional superintendents of schools.

The State Superintendent of Education shall, from nonies
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appropriated for such purpose, conpensate districts for
interest lost arising fromthe change in paynents in June,
1992 and each year thereafter to paynents in the nonths of
June and July, 1992 and each year thereafter. The anopunt
appropriated for such purpose shall be based upon the Prine
Commercial Rate in effect June 15, 1992 and June 15 annual ly
thereafter. The anmount of such conpensation shall be equal
to the ratio of the district's net State aid entitlenent
divided by the total net State aid entitlenment tinmes the
anmount of funds appropriated for such purpose. Paynent of
the conpensation shall be nade as soon as may be after July 1
upon warrants payable to the several regional superintendents
of school s.

The regi onal superintendents shall make paynents to their
respective school districts as soon as may be after receipt
of the warrants unless the paynents have been assigned as
security for State aid anticipation certificates pursuant to
Section 18-18. If such an assignnment has been nmade, the
regi onal superintendent shall, as soon as may be after
receipt of +the warrants, pay the appropriate anount of the
paynment as specified in the notification required by Section
18-18, directly to the assignee.

As used in this Section, "Prime Conmercial Rate" nmeans
such prinme rate as fromtine to tine is publicly announced by
the | argest commercial banking institution in this State,
measured in ternms of total assets.

(c) Wth respect to all school districts but for fiscal
year 1994 only, as soon as may be after the 10th and 20th
days of August, 1993 and as soon as may be after the 10th and
20th days of each of the nonths of October, 1993 through
July, 1994 if noneys are avail able in the Common School Fund
in the State treasury for paynents under Sections 18-8
t hrough 18-10, the State Conptroller shall draw his warrants

upon the State Treasurer as directed by the State Board of
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Education in accordance with transfers from the General
Revenue Fund to the Common School Fund as specified in
Section 8a of the State Finance Act. The warrant for the
10t h day of August, 1993 and each sem nonthly warrant for the
months of October, 1993 through July, 1994 shall be in an
anount equal to 1/24 of the total anount to be distributed to
that school district for fiscal year 1994, and the warrant
for the 20th day of August, 1993 shall be in an anount equal
to 3/24 of that total. The anount of paynents made in July
of 1994 shall be considered as paynents for clains covering
the school year that comenced during the i mredi ately
precedi ng cal endar year.

(Source: P.A 87-14; 87-887; 87-895; 88-45; 88-89; 88-641,
eff. 9-9-94.)

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.
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