093_HB2344 LRB093 06708 AMC 06842 b

62

© 00 ~N O

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31

AN ACT concerni ng busi ness practi ces.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Consuner Fraud and Deceptive Busi ness

Practice Act is amended by addi ng Section 2MM as foll ows:

(815 | LCS 505/ 2MM new)

Sec. 2MM  Fair credit reporting.

(a) A credit reporting agency shall, upon request and

proper identification of any consumer, clearly and accurately

disclose to the consunmer all information avail able to users

at the tine of the request pertaining to the consuner,

including all of the follow ng:

(1) Any credit score or predictor relating to the

consuner in a formand nmanner that conplies wth such

comments or quidelines as may be issued by the Federal

Trade Conmi SSi on.

(2) The nanes of users requesting i nformati on

pertaining to the consuner during the prior 12-nmonth

peri od and the date of each request.

(3) A clear and concise expl anati on of t he

i nf ormati on.

(b) As frequently as new telephone directories are

published, the «credit reporting agency shall cause to be

listed its nane and nunber in each telephone directory

published to serve communities of this State. I n accordance

with rules adopted by the Attorney GCeneral, the credit

reporting agency shall make provision for consuners to

request by tel ephone the infornation required to be discl osed

pursuant to subsection (a) of this Section at no cost to the

consuner.

(c) Any tine a credit reporting agency is required to
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make a witten disclosure to consunmers pursuant to 15 U S. C

1681qg, it shall disclose the follow ng:

"NOTICE TO I LLINO S CONSUMERS

(1) Under Illinois law, you are allowed to receive one

free copy of vyour credit report every 12 nonths from each

credit reporting agency. If vou would like to obtain vyour

free credit report from(insert nane of conpany), you shoul d

contact us by witing to the follow ng address: (i nsert

address for obtaining free «credit report) or calling the

foll owi ng nunber: (insert tel ephone nunber for obtaining free

credit report), or both.

(2) If you believe a law requlating consuner credit

reporting has been violated, vou may file a conplaint with

the Illinois Attorney General."

(d) The infornmation required to be disclosed by this

Section shall be disclosed in witing. The infornmation

required to be disclosed pursuant to subsection (c) of this

Section shall be disclosed on one side of a separate

docunent, with text no snaller than that prescribed by the

Federal Trade Conmi ssion for the notice required under 15

U S C. 1681q. The information required to be disclosed

pursuant to subsection (c) of this Section may accurately

reflect changes in nunerical itens that change over tine and

remain in conpliance.

(e) A credit reporting agency shall not inpose a charqge

for providing the information required to be di scl osed under

subsection (a) once every 12 nonths or notifying any person

desi gnated by the consuner pursuant to 15 U.S.C. 1681i of the

deletion of information that 1is found to be inaccurate or

that can no longer be verified. For all other disclosures to

consuners of information available to users pertaining to the

consuner, the credit reporting agency nay i npose a reasonabl e

charge, not to exceed $7.50, on the consuner.
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(f) A credit reporting agency that violates this Section

commts an unl awful practice within the neaning of this Act.
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