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AN ACT concerni ng taxes.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The |Illinois Incone Tax Act is anmended by

changi ng Section 250 as foll ows:

(35 | LCS 5/ 250)

Sec. 250. Sunset of exenptions, credits, and deducti ons.
The application of every exenption, «credit, and deduction
against tax inposed by this Act that becones |aw after

Septenber 16, 1994 (the effective date of Public Act 88-660)

t hi s- - anendat ory- Act - 0f-1994 shall be limted by a reasonabl e
and appropriate sunset date. A taxpayer is not entitled to
take the exenption, <credit, or deduction for tax years
begi nning on or after the sunset date. |If a reasonable and
appropriate sunset date is not specified in the Public Act
that creates the exenption, credit, or deduction, a taxpayer
shall not be entitled to take the exenption, credit, or
deduction for tax years beginning on or after 5 years after
the effective date of the Public Act creating the exenption,
credit, or deduction and thereafter; provided, however, that
in the case of any Public Act authorizing the issuance of
t ax- exenpt obligations that does not specify a sunset date
for the exenption or deduction of inconme derived fromthe
obligations, the exenption or deduction shall not termnate
until after the obligations have been paid by the issuer.

(Source: P.A 88-660, eff. 9-16-94; 89-460, eff. 5-24-96.)
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