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AMENDMENT TO HOUSE BI LL 1458

AMENDMVENT NO. . Anend House Bill 1458 by replacing

everything after the enacting clause with the foll ow ng:

"Section 5. The Gain Code is anended by changing

Section 1-5 as foll ows:

(240 I LCS 40/ 1-5)

Sec. 1-5. Pur pose. The ‘+ttbtinots grain industry in
Illinois conprises a significant and vital part of the
State's econony. The grain industry can function to its
full est conpetitive and profitable potenti al, t hus
contributing to the economc health of this State, when it
operates under a coordinated and integrated structure. The
purpose of this Code is to provide a single system of
governmental regulation of the Illinois grain industry. It
is also the purpose of this Code to pronbte the State's
welfare by inproving the economc stability of agriculture
t hrough the existence of the Illinois Gain Insurance Fund in
order to protect producers in the event of the failure of a
licensed grain dealer or licensed warehouseman and to ensure
t he exi stence of an adequate resource so that persons hol ding

valid clainms may be conpensated for | osses occasioned by the

failure of a licensed grain dealer or |licensed warehouseman.
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