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AN ACT relating to higher education.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The State Finance Act is anended by changing
Sections 6a-1, 6a-la, 6a-1b, 6a-1lc, 6a-1d, 6a-1le, 6a-1f,

6a- 1g, and 6d as foll ows:

(30 ILCS 105/6a-1) (from Ch. 127, par. 142al)

Sec. 6a-1. Southern Illinois University |Inconme Fund.

(1) Beginning-on-the-effective-date-of--this--anendatory
Act--0f--1996; The following itens of inconme received by the
Southern Illinois University for general operational and
educational purposes shall be retained-by-the-Untversity-in
tts-own-treasury-and-credited-to--an--aceount--knewn--as--the
Unt versity--tneone--Fund--that--tt--shall--establtsh--tn--its

treasury--for--purposes-of-this-paragraph paid into the State

Treasury without delay and shall be deposited into a special

fund to be known as the Southern Illinois University |Income

Fund: (a) tuition and |aboratory fees not pledged to
di scharge obligations arising out of the issuance of revenue
bonds, library fees, and al} any interest which may be earned

thereon not later than 20 days after receipt of the sanme

without any deductions except for refunds to students for

whom dupli cate paynents have been nade and to students who

have withdrawn after registration and are entitled to such

refunds; and (b) excess inconme fromauxiliary enterprises and
activities as provided in paragraph (2) of this Section, and
all other incone arising out of any activity or purpose not
specified in paragraph (2) of this Section or in Sections

6a-2 or 6a-3 upen not later than 10 days after receipt of the

sane w thout any deduction whatever. Such itens of inconme

shall be either paid into the State treasury or deposited
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into a college or university bank account within the tine
period established for |like amunts in Section 2 of the State
O ficers and Enpl oyees Money Disposition Act:--Wthin-10-days
after-the-effecttve-date-of-thts-anendatory- Act-of-1996;--alt
roneys- -t hen- -remat Nk ng- -t n--the- Sout hern-t1 i nots-Untversity
} neorne- Fund- her et of or e- est abl t shed- as- a- speet al -fund--t n--the
State--treasury--that-were-cover ed- and- pat d-t nt o- t hat - f und- by
the-University-shall-be-repaid-to--the--University--upon--the
warrant--of--the--State--Conptroller;--directed--to-the-State
Jr easur er - as- an- or der - t 0- pay-t he- sum r equi red- -t o- - be- - Fepat d
under - - t hi s- - par agr aph- - and- shewn- as- due- on-t he-warr ant - - - The
Unt verstty-shall - deposit-the-anmpunt-seo--repatd--to--it--tn--a
col l ege--or--university--bank--aceount-wt hi n-the-ttre- peri od
established-for-tike--anpunts--in--Seetion--2--of--the--State
O fteers- - and- Enpl oyees- Money- bt spost tt on- Aet; -t o- be-eredi t ed
to-the-University-1neone- Fund- est abl t shed- by- -t he--University
tA--tts--own--tFreasury--for--purposes-of -t hi s- par agr aph--- At}
roneys-fromtipne-to-tie-held-+n-the-University--1|neone-- Fund
tA--the--treasury--of--the--Unitverstty--shall--be-used-by-the
Unt verstty; - pursuant-to-t he- or der - and- di reectt on- of -t he- - Boar d
of ---Jrustees---of---the--Untversity;--for--the--support--and
I Aprovenent - of -t he- Uni versi t y; - exeept - f o - - anpunt s- - di sbur sed
from-that-Untversity-1necone- Fund-f or - ref unds-to- st udent s- f or
whom dupl t eat e- paynent - has- been- rade- and- t o- st udent s- whe- have
wht hdrawn- after-registratt on- and-who--are--entitted--to--sueh

refunds; provided, that if deposited into a bank account,

such itens together with interest thereon shall be paid into

the State treasury as provided in the precedi ng sentence.

The CGeneral Assenbly shall from time to time make

appropriations payable from such fund for the support and

i nprovenent of Southern lllinois University.

(2) The following itens of inconme shall be retained by
the University in its own treasury: endowrent funds, gifts,

trust funds, and Federal aid; funds received in connection
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with contracts with governnmental, public, or private agencies
or persons, for research or services including funds which
are paid as reinbursenent to the University; funds received
in connection wth reserves authorized by Section 8a of the
Southern Illinois University Managenent Act; funds received

in connection with its operation of nedical research and high

t echnol ogy par ks and W th t he retention, receipt,
assignment, license, sale or transfer of interests in, rights
to, or income from discoveries, inventions, patents, or

copyrightable works; funds retained by the University under
the authority of Sections 6a-2 and 6a-3; and funds received
from the operation of student or staff residence facilities,
student and staff nedical and health progr ans, Uni on
bui | di ngs, bookstores, farns, stores, and other auxiliary
enterprises or activities which are self-supporting in whole
or in part. Any incone derived from such auxiliary
enterprises or activities which is not necessary to their
support, nmai ntenance, or devel opnent shall not, however, be
applied to any general operational or educational purposes
but shall be retained-by-the-University-tn-its-own-treasury
and-ecredited-to-the-Universtty--tnecone--Fund--that--+t--shalt

establish--in--its--treasury paid into the State treasury as

provi ded in paragraph (1) of this Section.

Whenever such funds retained by the University in its own
treasury are deposited with a bank or savings and |oan
association and the anmount of the deposit exceeds the anount
of federal deposit insurance coverage, a bond or pledged
securities shall be obtained. Only the types of securities
which the State Treasurer may, in his discretion, accept for
anount s not insured by the Federal Deposit |I|nsurance
Corporation or the Federal Savings and Loan | nsur ance
Corporation under Section 11 of the Deposit of State Mneys
Act, may be accepted as pl edged securities. The nmarket value

of the bond or pledged securities shall at all tines be equal
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to or greater than the uninsured portion of the deposit.

The Auditor Ceneral shall audit or cause to be audited
the above itens of 1inconme and all other i ncome and
expendi tures of such institution.

(3) The provisions of this Section, as anended by this

anendatory Act of the 93rd General Assenbly, apply to npneys

received by the University on or after July 1, 2003. Mboneys

held by the University in the University Incone Fund that was

created under this Section pursuant to Public Act 89-602 nny

be expended as authorized by that Public Act, but no

addi ti onal moneys shal | be deposited into that Fund after

June_ 30, 2003.

(Source: P.A 89-602, eff. 8-2-96.)

(30 ILCS 105/ 6a-1a)

Sec. 6a-la. Northern Illinois University |Inconme Fund.

(1) Beginning-on-the-effective-date-of--this--anendatory
Act--0f--1996; The following itenms of incone received by
Northern Illinois University for general operational and
educational purposes shall be retained-by-the-Untversity-in
tts-own-treasury-and-credited-to--an--aceount--knewn--as--the
Unt versity--tneone--Fund--that--tt--shall--establtsh--tn--its

treasury--for--purposes-of -this-paragraph paid into the State

treasury without delay and shall be deposited into a special

fund to be known as the Northern Illinois University |Income

Fund: (a) tuition and |aboratory fees not pledged to
di scharge obligations arising out of the issuance of revenue
bonds, library fees, all and any interest which nmay be earned

thereon not later than 20 days after receipt of the sanme

without any deductions except for refunds to students for

whom dupl i cate paynents have been nade and to students who

have wthdrawn after registration and are entitled to such

refunds; and (b) excess inconme fromauxiliary enterprises and

activities as provided in paragraph (2) of this Section, and
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all other incone arising out of any activity or purpose not
specified in paragraph (2), (3), (4) or (5 of this Section

upen not later than 10 days after receipt of the sanme w thout

any deduction whatever. Wthin-10-days-after-the-effective
dat e- of - t hi s- anendat ory- Act - of - 1996; - al | - roneys-t hen- hel d--in
the--Northern--tHlinots-University-1|necone- Fund- est abl i shed-tn
the-State-treasury-that-have- been- eover ed- and- pat d-+ nt o- - t hat
fund- - by- - or--on-behal f-of -that - Uni versity-shall-be-repatd-to
the-University-upon-the-warrant--of--the--State--Conptroller;
di rected--to--the--State-Treasurer-as-an-order-to-pay-the-sum
Fequt red-t o- be- repat d- under - t hi s- par agr aph- and- shewn- - as- - due
on--the--warrant---The-University-shall-deposit-the-anmpunt-se
Fepatd-to-tt-in-a-universtty-bank--aeccount--wthin--the--tine
pert od- est abl i shed-for-|ike-ampunts-tn-Seetion-2-of-the-State
O fteers- - and- Enpl oyees- Money- bt spost tt on- Aet; -t o- be-eredi t ed
to-the-University- 1 neone- Fund- est abl i shed- by--the--Unt versity
tA--tts--own--tFreasury--for--purposes-of -t hi s- par agr aph--- At}
roneys-fromtipne-to-tie-held-+n-the-University--1|neone-- Fund
tA--the--treasury--of--the--Unitverstty--shall--be-used-by-the
Unt verstty; - pursuant-to-t he- or der - and- di reectt on- of -t he- - Boar d
of ---Jrustees---of---the--Untversity;--for--the--support--and
I Aprovenent - of -t he- Uni versi t y; - exeept - f o - - anpunt s- - di sbur sed
from-that-Untversity-1necone- Fund-f or - ref unds-to- st udent s- f or
whom dupl t eat e- paynent - has- been- rade- and- t o- st udent s- whe- have
wht hdrawn- after-registratt on- and-who--are--entitted--to--sueh

refunds: The GCeneral Assenbly shall fromtine to tine nake

appropri ati ons payable fromsuch fund for the support and

i nprovenent of Northern lllinois University.

(2) The followwing itenms of inconme shall be retained by
the University in its own treasury: endowent funds, gifts,
trust funds, and Federal aid; funds received in connection
with contracts with governnental, public, or private agencies
or persons, for research or services including funds which

are paid as reinbursenent to the University; funds received
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in connection with reserves authorized by Section 30-60 of
the Northern Illinois University Law, funds received in
connection with its operation of research and hi gh technol ogy
parks and with the retention, receipt, assignnent, |icense,
sale or transfer of interests in, rights to, or incone from
di scoveries, inventions, patents, or copyrightable works;
funds retained by the University wunder the authority of
paragraph (3), (4) or (5) of this Section; and funds received
fromthe operation of student or staff residence facilities,
st udent and staff medical and health prograns, Union
bui | di ngs, bookstores, farns, stores, and other auxiliary
enterprises or activities which are self-supporting in whole
or in part. Any incone derived from such auxiliary
enterprises or activities which 1is not necessary to their
support, mai ntenance, or devel opnent shall not, however, be
applied to any general operational or educational purposes
but shall be retatned-by-the-Untversity-tn-tts--own--treasury
and--eredited--to--the--University--|neone-Fund-that-tt-shalt

establish-in-itts-treasury paid into the State treasury as

provi ded in paragraph (1) of this Section.

(3) The Boar d of Tr ust ees of Northern [Illinois
University may retain in its treasury any funds derived from
rentals, service charges and | aboratory and buil ding service
charges or other sources, assessed or obtained for or arising
out of the operation of any building or buildings or
structure or structures and pledged to discharge obligations
created in order to conplete or operate such building or
structure, or for the paynent of revenue bonds issued for
such University by the Teachers Col | ege Board, the Board of
Governors of State Colleges and Universities, the Board of
Regents, or the Board of Trustees of Northern Illinois
University, such funds to be disbursed from time to tine
pursuant to the order and direction of the Board of Trustees

of Northern Illinois University, and in accordance wth any
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contracts, pledges, trusts or agreenents heretofore nmade with
respect thereto by the Teachers Coll ege Board, the Board of
Governors of State Coll eges and Universities or the Board of
Regents, or hereafter made by the Board of Trustees of
Northern Illinois University.

(4) The Board of Tr ust ees of Nor t hern I1linois
University may also retaininits treasury, out of student
fees and tuition, such suns annually as the Board determ nes
are necessary to suppl enent revenue derived fromany buil di ng
or buil dings constructed or acquired on or after the
effective date of this anendatory Act of 1995  or to
suppl ement revenues derived fromany building or buildings
havi ng bonds outstandi ng thereon which bonds have heretofore
been issued for the University by the Teachers Col | ege Board,
the Board of Governors of State Colleges and Universities or
the Board of Regents and which bonds are refunded under the
provi sions of the Act under which they were issued or under
the provisions of any other |law of this State authorizing the
refunding of such bonds, and may pl edge or by resolution may
make a suppl enentary allocation of the funds so retai ned out
of students' fees and tuition for the retirenent of such
bonds as may be issued under any such Act or law. Such funds
as are so pledged shall annually be credited to the account
to which t he pl edge applies. Such f unds as are
suppl enentarily allocated by Board resolution subsequent to
the resolution creating the bonds shall be <credited in
accordance with the ternms of the resolution making such
suppl enmentary allocation to the account to whi ch t he
al I ocation applies. The Board may aut hori ze such
suppl enentation only after a determnation by it that the
maxi mum revenues which my reasonably and econom cally be
derived fromthe operation of a building proposed to be
constructed or acquired under the Act under which the bonds

therefor are issued will be insufficient to neet the costs of
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operation and mai ntenance and to pay the principal of and
interest on bonds so issued for such building, or after a
determnation by it that the maxi num revenues which may
reasonably and econom cally be derived fromthe operation of
a building already constructed or acquired under the Act
under which the bonds therefor were issued are or wll be
insufficient to neet the costs of operation and maintenance
and to pay the principal of and interest on bonds issued for
such building. In no event shall the supplenentation from
University incone be in excess of an anmount which, when added
to the revenues to be derived fromthe operation of the
buil ding or buildings, will be sufficient to neet the annual
debt service requirenents on the bonds issued in respect to
such buil ding or buildings, the annual cost of naintenance or
operation of such building or buildings, and to provide for
such reserves, accounts or covenants which the resolution
aut hori zing the issuing of such bonds may require.

(5 The Board of Tr ust ees of Nor t hern [1linois
University nmay also retain in its treasury (a) all noneys
received fromthe sale of all bonds issued under the Northern
I1linois University Revenue Bond Law, (b) all fees, rentals
and other <charges from students, staff nenbers and others
using or being served by, or having the right to use or the

right to be served by, or to operate any project acquired

under the Northern Illinois University Revenue Bond Law, (c)
all tuition, registration, matriculation, health, hospital,
nmedi cal, | aboratory, adm ssion, student activities, student
servi ces, and all other fees <collected from students

matricul ated, registered or otherwise enrolled at and
attending the University pledged under the terns of any
resol ution authorizing bonds, or authorizing a supplenental
allocation of fees for debt service of bonds theretofore
i ssued pursuant to the Northern Illinois University Revenue

Bond Law, and (d) all rentals fromany facility or building
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acqui red under the Northern Illinois University Revenue Bond
Law and | eased to the United States of Anerica.

(6) \Whenever funds retained by the University in its own
treasury as provided in this Section are deposited with a
bank or savings and | oan association and the anmount of the
deposit exceeds the anmount of federal deposit insurance
coverage, a bond or pledged securities shall be obtained.
Only the types of securities which the State Treasurer may,
in his discretion, accept for anmounts not insured by the
Federal Deposit Insurance Corporation or the Federal Savings
and Loan |Insurance Corporation under Section 11 of the
Deposit of State Mneys Act nmay be accepted as pledged
securities. The market value of the bond or pl edged
securities shall at all tinmes be equal to or greater than the
uni nsured portion of the deposit.

(7) The Auditor Ceneral shall audit or cause to be
audited all itenms of incone referred to in this Section and
all other incone and expenditures of the University.

(8) The provisions of this Section, as anended by this

anendatory Act of the 93rd General Assenbly, apply to npneys

received by the University on or after July 1, 2003. Moneys

held by the University in the University Incone Fund that was

created under this Section pursuant to Public Act 89-602 nny

be expended as authorized by that Public Act, but no

addi ti onal moneys shal | be deposited into that Fund after

June_ 30, 2003.

(Source: P.A 89-4, eff. 1-1-96; 89-602, eff. 8-2-96.)

(30 1LCS 105/ 6a- 1b)

Sec. 6a-1b. Illinois State University | ncone Fund.

(1) Beginning-on-the-effective-date-of--this--anendatory
Act--0f--1996; The following itenms of inconme received by
IIlinois State University for general oper ati onal and

educational purposes shall be retained-by-the-Untversity-in
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tts-own-treasury-and- eredited-to--an--aceount--knewn--as--the
Unt versity--tneone--Fund--that--tt--shall--establtsh--tn--its

treasury--for--purposes-of -this-paragraph paid into the State

treasury without delay and shall be deposited into a special

fund to be known as the lllinois State University | ncome

Fund: (a) tuition and |aboratory fees not pledged to
di scharge obligations arising out of the issuance of revenue
bonds, library fees, and al} any interest which may be earned

thereon not later than 20 days after receipt of the sanme

without any deductions except for refunds to students for

whom dupli cate paynents have been nade and to students who

have withdrawn after registration and are entitled to such

refunds; and (b) excess income fromauxiliary enterprises and
activities as provided in paragraph (2) of this Section, and
all other incone arising out of any activity or purpose not
specified in paragraph (2), (3), (4) or (5) of this Section

upen not later than 10 days after receipt of the sanme w thout

any deduction whatever. Wthin-10-days-after-the-effective
dat e- of - t hi s- anendat ory- Act - of - 1996; - al | - roneys-t hen- hel d--in
the--tllinots-State-University-1neone- Fund- est abl i shed-t+n-the
St ate-treasury-that - have- been- cover ed- and- pat d- i nt o-t hat - f und
by- or - on- behal f- of -t hat - Uni versity-shall--be--repatd--to--the
Untverstty---upon--the--warrant--of--the--State--Conptroller;
di rected-to-the- State- Treasurer-as-an- order-to--pay--the--sum
Fequt red- -t o--be-repat d- under - t hi s- par agr aph- and- shewn- as- due
on-the-warrant---The-University-shall-deposit-the--anmpunt--se
Fepatd--to--it--tn--a-university-bank-acecount-wthin-the-tine
pert od- est abl i shed-for-|ike-anmpunts-tn-Seetion-2-of-the-State
S fteers-and- Enpl oyees- Mbney- b sposttt on- Act; -t o- be--eredi t ed
to--the--University-}neone- Fund- est abl i shed- by-t he- Unt versity
tA-tts-own-treasury-for--purposes--of--this--paragraph----At}
roneys--from-tipe-to-tine- held-tn-the-University-1}neone- Fund
thA-the-treasury-of--the--Unitversity--shall--be--used--by--the

Unt verstty;--pursuant -t o-t he- order - and- dt rect t on- of - t he- Boar d
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of --Trustees--of--the--Untversity;--for---the---suppert---and
I pr ovenent - - of - -t he- Unt ver st t y; - execept - f or - anbunt s- di sbur sed
fromthat-Untversity-|neone- Fund-for-refunds-to-students--for
whom dupl t eat e- paynent - has- been- rade- and- t o- st udent s- whe- have
wht hdrawn--after--registration--and--who-are-entttled-to-sueh

refunds: The CGeneral Assenbly shall fromtine to tine neke

appropriations payable from such fund for the support and

i nprovenent of Illinois State University.

(2) The following itens of inconme shall be retained by
the University inits own treasury: endowrent funds, gifts,
trust funds, and Federal aid; funds received in connection
with contracts with governnmental, public, or private agencies
or persons, for research or services including funds which
are paid as reinbursenent to the University; funds received
in connection wth reserves authorized by Section 20-60 of
the 1llinois State University Law funds received in
connection with its operation of research and hi gh technol ogy
parks and with the retention, receipt, assignnment, |icense,
sale or transfer of interests in, rights to, or incone from
di scoveries, inventions, patents, or copyrightable works;
funds retained by the University wunder the authority of
paragraph (3), (4) or (5) of this Section; and funds received
fromthe operation of student or staff residence facilities,
st udent and staff medical and health prograns, Union
bui | di ngs, bookstores, farns, stores, and other auxiliary
enterprises or activities which are self-supporting in whole
or in part. Any incone derived from such auxiliary
enterprises or activities which 1is not necessary to their
support, mai ntenance, or devel opnent shall not, however, be
applied to any general operational or educational purposes
but shall be retatned-by-the-Untversity-tn-tts--own--treasury
and--eredited--to--the--University--1neone-Fund-that-tt-shalt

establish-in-itts-treasury paid into the State treasury as

provi ded in paragraph (1) of this Section.
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(3) The Board of Trustees of Illinois State University
may retain in its treasury any funds derived from rentals,
service charges and |aboratory and building service charges
or other sources, assessed or obtained for or arising out of
the operation of any building or buildings or structure or
structures and pledged to discharge obligations created in
order to conplete or operate such building or structure, or
for the paynent of revenue bonds issued for such University
by the Teachers College Board, the Board of Governors of
State Coll eges and Universities, the Board of Regents, or the
Board of Trustees of Illinois State University, such funds to
be di sbursed fromtine to tine pursuant to the order and
direction of the Board of Trustees of Northern Illinois
University, and in accordance with any contracts, pledges,
trusts or agreenments heretofore made with respect thereto by
the Teachers Col |l ege Board, the Board of Governors of State
Colleges and Universities or the Board of Regents, or
hereafter made by the Board of Trustees of IlIlinois State
Uni versity.

(4) The Board of Trustees of Illinois State University
may also retain in its treasury, out of student fees and
tuition, such suns annually as the Board determnes are
necessary to supplenent revenue derived fromany building or
bui | di ngs constructed or acquired on or after the effective
date of this anendatory Act of 1995, or to supplenent
revenues derived fromany building or buildings having bonds
outstanding thereon which bonds have heretofore been issued
for the University by the Teachers Col |l ege Board, the Board
of CGovernors of State Colleges and Universities or the Board
of Regents and which bonds are refunded under the provisions
of the Act under which they were issued or under the
provi sions of any other law of this State authorizing the
refunding of such bonds, and may pl edge or by resolution may

make a suppl enentary allocation of the funds so retai ned out
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of students' fees and tuition for the retirenent of such
bonds as may be issued under any such Act or law. Such funds
as are so pledged shall annually be credited to the account
to which t he pl edge applies. Such f unds as are
suppl enentarily allocated by Board resolution subsequent to
the resolution creating the bonds shall be <credited in
accordance with the ternms of the resolution making such
suppl enmentary allocation to the account to whi ch t he
al I ocation applies. The Board may aut hori ze such
suppl enmentation only after a determnation by it that the
maxi mum revenues which my reasonably and econom cally be
derived fromthe operation of a building proposed to be
constructed or acquired under the Act under which the bonds
therefor are issued wll be insufficient to neet the costs of
operation and mai ntenance and to pay the principal of and
interest on bonds so issued for such building, or after a
determnation by it that the maxi num revenues which may
reasonably and econom cally be derived fromthe operation of
a building already constructed or acquired under the Act
under which the bonds therefor were issued are or wll be
insufficient to neet the costs of operation and maintenance
and to pay the principal of and interest on bonds issued for
such building. In no event shall the supplenentation from
University incone be in excess of an anmount which, when added
to the revenues to be derived fromthe operation of the
buil ding or buildings, will be sufficient to neet the annual
debt service requirenents on the bonds issued in respect to
such buil ding or buildings, the annual cost of nmaintenance or
operation of such building or buildings, and to provide for
such reserves, accounts or covenants which the resolution
aut hori zing the issuing of such bonds may require.

(5 The Board of Trustees of Illinois State University
may also retain inits treasury (a) all noneys received from

the sale of all bonds issued wunder the Illinois State
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University Revenue Bond Law, (b) all fees, rentals and other
charges from students, staff nenbers and others wusing or
being served by, or having the right to use or the right to
be served by, or to operate any project acquired under the
I1linois State University Revenue Bond Law, (c) all tuition
registration, matriculation, health, hospi tal , medi cal ,
| aboratory, adm ssion, student activities, student services,
and all other fees <collected from students matricul ated,
regi stered or otherwwse enrolled at and attending the
University pledged under the terns of any resol ution
aut hori zing bonds, or authorizing a supplenental allocation
of fees for debt service of bonds theretofore issued pursuant
tothe Illinois State University Revenue Bond Law, and (d)
all rentals fromany facility or building acquired under the
II'linois State University Revenue Bond Law and | eased to the
United States of Anerica.

(6) \Whenever funds retained by the University in its own
treasury as provided in this Section are deposited with a
bank or savings and | oan association and the amount of the
deposit exceeds the anmount of federal deposit insurance
coverage, a bond or pledged securities shall be obtained.
Only the types of securities which the State Treasurer may,
in his discretion, accept for anmounts not insured by the
Federal Deposit Insurance Corporation or the Federal Savings
and Loan |Insurance Corporation under Section 11 of the
Deposit of State Mneys Act nmay be accepted as pledged
securities. The market value of the bond or pl edged
securities shall at all tinmes be equal to or greater than the
uni nsured portion of the deposit.

(7) The Auditor Ceneral shall audit or cause to be
audited all itenms of incone referred to in this Section and
all other incone and expenditures of the University.

(8) The provisions of this Section, as anended by this

anendatory Act of the 93rd General Assenbly, apply to npneys
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received by the University on or after July 1, 2003. Mboneys

held by the University in the University Incone Fund that was

created under this Section pursuant to Public Act 89-602 nny

be expended as authorized by that Public Act, but no

addi ti onal nmoneys shal | be deposited into that Fund after

June_ 30, 2003.

(Source: P.A 89-4, eff. 1-1-96; 89-602, eff. 8-2-96.)

(30 ILCS 105/ 6a-1c)

Sec. 6a-1c. Chicago State University | ncone Fund.

(1) Beginning-on-the-effective-date-of--this--anendatory
Act--0f--1996; The following itenms of inconme received by
Chicago State University for gener al oper at i onal and
educational purposes shall be retained-by-the-Untversity-in
tts-own-treasury-and-credited-to--an--aceount--knewn--as--the

Unt versity--tneone--Fund--that--tt--shall--establtsh--tn--its

treasury--for--purposes-of -this-paragraph paid into the State

treasury without delay and shall be deposited into a special

fund to be known as the Chicago State University | ncone Fund:

(a) tuition and |aboratory fees not pledged to discharge
obligations arising out of the issuance of revenue bonds,
library fees, and all any interest which nmay be earned

thereon not later than 20 days after receipt of the same

without any deductions except for refunds to students for

whom dupli cate paynents have been nade and to students who

have withdrawn after registration and are entitled to such

refunds; and (b) excess income fromauxiliary enterprises and
activities as provided in paragraph (2) of this Section, and
all other incone arising out of any activity or purpose not
specified in paragraph (2), (3), (4) or (5 of this Section

upen not later than 10 days after receipt of the sanme w thout

any deduction whatever. Wthin-10-days-after-the-effective
dat e- of - t hi s- anendat ory- Act - of - 1996; - al | - roneys-t hen- hel d--in

t he- - Chi eago- - St at e- Uni versi ty- | neone- Fund- est abl i shed-t+ n-t he
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St ate-treasury-that - have- been- cover ed- and- pat d- i nt o-t hat - f und
by- or - on- behal f- of -t hat - Uni versity-shall--be--repatd--to--the
Unt versity---upon--the--warrant--of--the--State--Conptroller;
dt rect ed-t o-t he- St at e- Tr easur er - as- an- or der -t o- - pay- - t he- - sum
Fequt red- -t o--be-repat d- under - t hi s- par agr aph- and- shewn- as- due
on-t he-warrant---The-University-shall-deposit-the--anmpunt--se
Fepatd--to--tt--tn--a-university-bank-acecount-wthin-the-tine
pert od- est abl i shed-for-|ike-anmpunts-tn-Seetion-2-of-the-State
S fteers-and- Enpl oyees- Mbney- bt sposttt on- Act; -t o- be--eredi t ed
to--the--University-1|neone- Fund- est abl i shed- by-t he- Uni versity
tA-tts-own-tFreasury-for--purposes--of--this--paragraph----At}
roneys--from-tipe-to-tine- held-tn-the-University-1}neone- Fund
tA-the-treasury-of--the--Unitversity--shall--be--used--by--the
Unt verstty;--pursuant -t o-t he- order - and- dt rect t on- of - t he- Boar d
of --Trustees--of--the--Untversity;--for---the---suppert---and
I pr ovenent - - of - -t he- Unt ver st t y; - execept - f or - anpbunt s- di sbur sed
fromthat-Untversity-|neone- Fund-for-refunds-to-students--for
whom dupl t eat e- paynent - has- been- rade- and- t o- st udent s- whe- have
wht hdrawn--after--registration--and--who-are-entttled-to-sueh

refunds: The CGeneral Assenbly shall fromtine to tine neke

appropriations payable from such fund for the support and

i mprovenent of Chicago State University.

(2) The following itens of inconme shall be retained by
the University in its own treasury: endowrent funds, gifts,
trust funds, and Federal aid; funds received in connection
with contracts with governnmental, public, or private agencies
or persons, for research or services including funds which
are paid as reinbursenent to the University; funds received
in connection with reserves authorized by Section 5-60 of the
Chicago State University Law, funds received in connection
with its operation of research and hi gh technol ogy parks and
with the retention, receipt, assignnent, |I|icense, sale or
transfer of interests in, rights to, or incone from

di scoveries, inventions, patents, or copyrightable works;
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funds retained by the University wunder the authority of
paragraph (3), (4) or (5) of this Section; and funds received
fromthe operation of student or staff residence facilities,
st udent and staff medical and health prograns, Union
bui | di ngs, bookstores, farns, stores, and other auxiliary
enterprises or activities which are self-supporting in whole
or in part. Any incone derived from such auxiliary
enterprises or activities which 1is not necessary to their
support, mai ntenance, or devel opnent shall not, however, be
applied to any general operational or educational purposes
but shall be retatned-by-the-Untversity-tn-tts--own--treasury
and--eredited--to--the--University--1|neone-Fund-that-tt-shalt

establish-in-itts-treasury paid into the State treasury as

provi ded in paragraph (1) of this Section.

(3) The Board of Trustees of Chicago State University
may retain in its treasury any funds derived from rentals,
service charges and |aboratory and building service charges
or other sources, assessed or obtained for or arising out of
the operation of any building or buildings or structure or
structures and pledged to discharge obligations created in
order to conplete or operate such building or structure, or
for the paynent of revenue bonds issued for such University
by the Teachers College Board, the Board of Governors of
State Coll eges and Universities or the Board of Trustees of
Chicago State University, such funds to be disbursed from
time to tinme pursuant to the order and direction of the Board
of Trustees of Chicago State University, and in accordance
with any contracts, pledges, trusts or agreenments heretofore
made with respect thereto by the Teachers College Board or
the Board of Governors of State Colleges and Universities, or
hereafter nmade by the Board of Trustees of Chicago State
Uni versity.

(4) The Board of Trustees of Chicago State University

may also retain in its treasury, out of student fees and
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tuition, such suns annually as the Board determnes are
necessary to supplenent revenue derived fromany building or
bui | di ngs constructed or acquired on or after the effective
date of this anendatory Act of 1995, or to supplenent
revenues derived fromany building or buildings having bonds
out standing thereon which bonds have heretofore been issued
for the University by the Teachers Col |l ege Board or the Board
of Governors of State Colleges and Universities and which
bonds are refunded under the provisions of the Act under
whi ch they were issued or under the provisions of any other
law of this State authorizing the refunding of such bonds,
and may pledge or by resolution nmay nmake a supplenentary
all ocation of the funds so retained out of students' fees and
tuition for the retirement of such bonds as may be issued
under any such Act or law. Such funds as are so pledged
shal |l annually be credited to the account to which the pl edge
applies. Such funds as are supplenentarily allocated by
Board resol ution subsequent to the resolution creating the
bonds shall be credited in accordance with the terns of the
resolution making such supplenmentary allocation to t he
account to which the allocation applies. The Board may
aut hori ze such supplenentation only after a determ nation by
it that the maxinmum revenues which may reasonably and
economcally be derived from the operation of a building
proposed to be constructed or acquired under the Act under
which the bonds therefor are issued wll be insufficient to
nmeet the costs of operation and mai ntenance and to pay the
principal of and interest on bonds so issued for such
buil ding, or after a determnation by it that the maxinmm
revenues which may reasonably and economcally be derived
fromthe operation of a building already constructed or
acquired wunder the Act under which the bonds therefor were
issued are or will be insufficient to neet the costs of

operation and maintenance and to pay the principal of and
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i nterest on bonds issued for such building. In no event
shal | the supplenentation from University income be in excess
of an anmount which, when added to the revenues to be derived
fromthe operation of the building or buildings, wll be
sufficient to neet the annual debt service requirenents on
the bonds issued in respect to such building or buildings,
the annual cost of naintenance or operation of such buil ding
or buildings, and to provide for such reserves, accounts or
covenants which the resolution authorizing the issuing of
such bonds may require.

(5) The Board of Trustees of Chicago State University
may also retain inits treasury (a) all noneys received from
the sale of all bonds issued under the Chicago State
Uni versity Revenue Bond Law, (b) all fees, rentals and other
charges from students, staff nenbers and others using or
bei ng served by, or having the right to use or the right to
be served by, or to operate any project acquired under the
Chicago State University Revenue Bond Law, (c) all tuition,
regi stration, mat ri cul ati on, health, hospital, nedical,
| aboratory, adm ssion, student activities, student services,
and all other fees collected fromstudents matricul ated,
registered or otherwise enrolled at and attending t he
Uni versity pl edged under the ternms of any resolution
aut hori zi ng bonds, or authorizing a supplenental allocation
of fees for debt service of bonds theretofore issued pursuant
to the Chicago State University Revenue Bond Law, and (d) al
rentals from any facility or building acquired under the
Chi cago State University Revenue Bond Law and |l eased to the
United States of Anerica.

(6) \Whenever funds retained by the University in its own
treasury as provided in this Section are deposited with a
bank or savings and | oan association and the anmount of the
deposit exceeds the anmount of federal deposit insurance

coverage, a bond or pledged securities shall be obtained.
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Only the types of securities which the State Treasurer may,
in his discretion, accept for anmounts not insured by the
Federal Deposit Insurance Corporation or the Federal Savings
and Loan |Insurance Corporation under Section 11 of the
Deposit of State Mneys Act nmay be accepted as pledged
securities. The market value of the bond or pl edged
securities shall at all tinmes be equal to or greater than the
uni nsured portion of the deposit.

(7) The Auditor Ceneral shall audit or cause to be
audited all itenms of incone referred to in this Section and
all other incone and expenditures of the University.

(8) The provisions of this Section, as anended by this

anendatory Act of the 93rd General Assenbly, apply to npneys

received by the University on or after July 1, 2003. Moneys

held by the University in the University Incone Fund that was

created under this Section pursuant to Public Act 89-602 nny

be expended as authorized by that Public Act, but no

addi ti onal moneys shal | be deposited into that Fund after

June_ 30, 2003.

(Source: P.A 89-4, eff. 1-1-96; 89-602, eff. 8-2-96.)

(30 1LCS 105/ 6a- 1d)

Sec. 6a-1d. Eastern Illinois University |Inconme Fund.

(1) Beginning-on-the-effective-date-of--this--anendatory
Aet--0f--1996; The following itenms of inconme received by
Eastern Illinois University for general operational and
educational purposes shall be retained-by-the-Untversity-in
tts-own-treasury-and-credited-to--an--aceount--knewn--as--the
Unt versity--tneone--Fund--that--tt--shall--establtsh--tn--its

treasury--for--purposes-of-this-paragraph paid into the State

treasury without delay and shall be deposited into a special

fund to be Kknown as the Eastern Illinois University |Income

Fund: (a) tuition and |aboratory fees not pledged to

di scharge obligations arising out of the issuance of revenue
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bonds, library fees, and al} any interest which nmay be earned

thereon not later than 20 days after receipt of the sanme

without any deductions except for refunds to students for

whom dupli cate paynents have been nade and to students who

have wthdrawn after registration and are entitled to such

refunds; and (b) excess income fromauxiliary enterprises and
activities as provided in paragraph (2) of this Section, and
all other incone arising out of any activity or purpose not
specified in paragraph (2), (3), (4) or (5 of this Section

upen not later than 10 days after receipt of the sanme w thout

any deduction whatever. Wthin-10-days-after-the-effective
dat e- of - t hi s- anendat ory- Act - of - 1996; - al | - roneys-t hen- hel d--in
the--Eastern--ttlinots--University-1|necone- Fund- est abl i shed-tn
the-State-treasury-that-have- been- eover ed- and- pat d-+ nt o- - t hat
fund- - by- - or- - on- behal f-of -t hat - Uni versity-shal | - be-repatd-to
the-University-upon-the-warrant--of--the--State--Conptroller;
di rected--to--the--State-Treasurer-as-an-order-to-pay-the-sum
Fequt red-t o- be-repat d- under - t hi s- par agr aph- and- shewn- - as- - due
on--the--warrant---The-University-shall-deposit-the-anmpunt-se
Fepatd-to-tt-in-a-universtty-bank--aeccount--wthin--the--tine
pert od- est abl i shed-for-|ike-anmpunts-in-Seetion-2-of-the-State
S fteers- - and- Enpl oyees- Money- bt spost tt on- Aet; -t o- be-eredi t ed
to-the-University-1neone- Fund- est abl t shed- by- -t he--University
FR--tts--own--treasury--for--purposes-of -this-paragraph---Att
roneys-fromtipe-to-tie-held-+n-the-University- -1} neone- - Fund
tA--the--treasury--of--the--Unitverstty--shall--be-used-by-the
Unt verstty; - pursuant-to-t he- or der - and- di reett on- of - t he- - Boar d
of ---Jrustees---of---the--Untversity;--for--the--support--and
I Aprovenent - of -t he- Unt versi ty; - exeept - f o - - anpunt s- - di sbur sed
from-that-Untversity-1necone- Fund-f or - ref unds-t o- st udent s- f or
whom dupl t eat e- paynent - has- been- rade- and- t o- st udent s- whe- have
wht hdrawn- after-registratt on-and-wheo--are--entitted--to--sueh

refunds: The GCeneral Assenbly shall fromtine to tine nake

appropri ati ons payable fromsuch fund for the support and
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i nprovenent of Eastern lllinois University.

(2) The followwing itenms of inconme shall be retained by
the University inits own treasury: endowent funds, gifts,
trust funds, and Federal aid; funds received in connection
with contracts with governnmental, public, or private agencies
or persons, for research or services including funds which
are paid as reinbursenent to the University; funds received
in connection with reserves authorized by Section 10-60 of
the Eastern |1llinois University Law funds received in
connection with its operation of research and hi gh technol ogy
parks and with the retention, receipt, assignnent, |icense,
sale or transfer of interests in, rights to, or incone from
di scoveries, inventions, patents, or copyrightable works;
funds retained by the University wunder the authority of
paragraph (3), (4) or (5) of this Section; and funds received
fromthe operation of student or staff residence facilities,
st udent and staff medical and health prograns, Union
bui | di ngs, bookstores, farns, stores, and other auxiliary
enterprises or activities which are self-supporting in whole
or in part. Any incone derived from such auxiliary
enterprises or activities which 1is not necessary to their
support, mai ntenance, or devel opnent shall not, however, be
applied to any general operational or educational purposes
but shall be retatned-by-the-Untversity-tn-tts--own--treasury
and--eredited--to--the--University--|neone-Fund-that-tt-shalt

establish-in-itts-treasury paid into the State treasury as

provi ded in paragraph (1) of this Section.

(3) The Board of Trustees of Eastern Illinois University
may retain in its treasury any funds derived fromrentals,
service charges and | aboratory and building service charges
or other sources, assessed or obtained for or arising out of
the operation of any building or buildings or structure or
structures and pledged to discharge obligations created in

order to conplete or operate such building or structure, or
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for the paynent of revenue bonds issued for such University
by the Teachers Coll ege Board, the Board of Governors of
State Colleges and Universities or the Board of Trustees of
Eastern Illinois University, such funds to be disbursed from
time to tinme pursuant to the order and direction of the Board
of Trustees of Eastern Illinois University, and in accordance
with any contracts, pledges, trusts or agreenments heretofore
made with respect thereto by the Teachers College Board or
the Board of Governors of State Coll eges and Universities, or
hereafter made by the Board of Trustees of Eastern Illinois
Uni versity.

(4) The Board of Trustees of Eastern Illinois University
may also retain inits treasury, out of student fees and
tuition, such sunms annually as the Board determ nes are
necessary to suppl enent revenue derived fromany building or
buil dings constructed or acquired on or after the effective
date of this anendatory Act of 1995, or to supplenent
revenues derived fromany building or buildings having bonds
out st andi ng thereon whi ch bonds have heretofore been issued
for the University by the Teachers Col |l ege Board or the Board
of CGovernors of State Colleges and Universities and which
bonds are refunded under the provisions of the Act under
which they were issued or under the provisions of any other
| aw of this State authorizing the refunding of such bonds,
and may pledge or by resolution may nake a suppl enentary
all ocation of the funds so retained out of students' fees and
tuition for the retirenment of such bonds as may be issued
under any such Act or Ilaw. Such funds as are so pl edged
shall annually be credited to the account to which the pledge
applies. Such funds as are supplenentarily allocated by
Board resolution subsequent to the resolution creating the
bonds shall be credited in accordance with the terms of the
resol ution maki ng such supplenentary allocation to the

account to which the allocation applies. The Board may
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aut horize such supplenmentation only after a determ nation by
it that the maximum revenues which may reasonably and
economcally be derived from the operation of a building
proposed to be <constructed or acquired under the Act under
whi ch the bonds therefor are issued wll be insufficient to
nmeet the costs of operation and mai ntenance and to pay the
principal of and interest on bonds so issued for such
building, or after a determnation by it that the maximm
revenues which may reasonably and economcally be derived
from the operation of a building already constructed or
acqui red under the Act under which the bonds therefor were
issued are or wIll be insufficient to neet the costs of
operation and mai ntenance and to pay the principal of and
interest on bonds issued for such building. 1In no event
shal | the supplenentation from University income be in excess
of an amount which, when added to the revenues to be derived
from the operation of the building or buildings, will be
sufficient to neet the annual debt service requirenents on
the bonds issued in respect to such building or buildings,
t he annual cost of maintenance or operation of such building
or buildings, and to provide for such reserves, accounts or
covenants which the resolution authorizing the 1issuing of
such bonds may require.

(5) The Board of Trustees of Eastern Illinois University
may also retain inits treasury (a) all noneys received from
the sale of all bonds issued under the Eastern |Illinois
University Revenue Bond Law, (b) all fees, rentals and ot her
charges from students, staff nenbers and others wusing or
being served by, or having the right to use or the right to

be served by, or to operate any project acquired under the

Eastern II'linois University Revenue Bond Law, (c) al
tuition, registration, matriculation, heal t h, hospi tal ,
nmedi cal, |aboratory, adm ssion, student activities, student

services, and all other fees collected from students
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mat ri cul at ed, regi stered or otherwise enrolled at and
attending the University pledged under the ternms of any
resolution authorizing bonds, or authorizing a supplenental
all ocation of fees for debt service of bonds theretofore
issued pursuant to the Eastern Illinois University Revenue
Bond Law, and (d) all rentals fromany facility or building
acquired wunder the Eastern Illinois University Revenue Bond
Law and | eased to the United States of Anerica.

(6) \Whenever funds retained by the University in its own
treasury as provided in this Section are deposited with a
bank or savings and |oan association and the anount of the
deposit exceeds the anobunt of federal deposit insurance
coverage, a bond or pledged securities shall be obtained.
Only the types of securities which the State Treasurer may,
in his discretion, accept for anmounts not insured by the
Federal Deposit |Insurance Corporation or the Federal Savings
and Loan Insurance Corporation wunder Section 11 of the
Deposit of State Mneys Act my be accepted as pledged
securities. The market value of the bond or pledged
securities shall at all tinmes be equal to or greater than the
uni nsured portion of the deposit.

(7) The Auditor Ceneral shall audit or cause to be
audited all itenms of incone referred to in this Section and
all other incone and expenditures of the University.

(8) The provisions of this Section, as anended by this

anendatory Act of the 93rd General Assenbly, apply to npneys

received by the University on or after July 1, 2003. Moneys

held by the University in the University Incone Fund that was

created under this Section pursuant to Public Act 89-602 nmay

be expended as authorized by that Public Act, but no

addi ti onal noneys shall be deposited into that Fund after

June_ 30, 2003.

(Source: P.A 89-4, eff. 1-1-96; 89-602, eff. 8-2-96.)


SOLIMAR DFAULT BILLS NONE
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(30 ILCS 105/ 6a- 1e)

Sec. 6a-le. Governors State University | ncone Fund.

(1) Beginning--on--the-effective-date-of-thts-anendatory
Act -of-1996; The following itens of incone received by
Governors State University for general operational and
educati onal purposes shall be retained-by-the--University--in
tts--own--treasury--and--eredited--to-an-aeccount-knoewn- as-the
Unt versity--tneone--Fund--that--tt--shall--establtsh--tn--its

treasury-for-purposes-of-this-paragraph paid into the State

treasury w thout delay and shall be deposited into a special

fund to be known as the Covernors State University |nconme

Fund: (a) tuition and Ilaboratory fees not pledged to
di scharge obligations arising out of the issuance of revenue
bonds, library fees, and al} any interest which may be earned

thereon not Jlater than 20 days after recei pt of the same

wi t hout any deductions except for refunds to students for

whom duplicate paynents have been made and to students who

have withdrawn after reqistration and are entitled to such

refunds; and (b) excess income fromauxiliary enterprises and
activities as provided in paragraph (2) of this Section, and
all other incone arising out of any activity or purpose not
specified in paragraph (2), (3), (4) or (5) of this Section

upen not later than 10 days after receipt of the sanme w thout

any deduction whatever. Wthin-10-days--after--the--effective
dat e- - of - t hi s- anendat ory- Act - of - 1996; - al | - roneys-t hen-hel d-in
t he- GCover nors- St at e- Uni ver st ty- | neone- Fund- est abl i shed- i n-t he
St ate-treasury-that - have- been- cover ed- and- pat d- nt o-t hat - f und
by- or - on- behal f- of -t hat - Uni versity-shall--be--repatd--to--the
Untverstty---upon--the--warrant--of--the--State--Conptroller;
di rected-to-the- Stat e- Treasurer-as- an- order-to--pay--the--sum
Fequt red- -t o--be-repat d- under - t hi s- par agr aph- and- shewn- as- due
on-the-warrant---The-University-shall-deposit-the--anmpunt--se
Fepatd--to--tt--tn--a-university-bank-aceount-wthin-the-tine

pert od- est abl i shed-for-|ike-anmpunts-in-Seetion-2-of-the-State


SOLIMAR DFAULT BILLS NONE
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S fteers- and- Enpl oyees- Money- Br spost tt on- Aet; -t o- be--eredi ted
to--the--University-1|neone- Fund- est abl i shed- by-t he- Uni versity
FR-tts-own-treasury-for-- purposes--of--this--paragraph----Att
roneys--from-tipe-to-tine- held-tn-the-University-1}neone- Fund
thA-the-treasury-of--the--Unitversity--shall--be--used--by--the
Unt verstty;--pursuant -t o-t he- order - and- dt rect t on- of - t he- Boar d
of --Trustees--of--the--Untversity;--for---the---suppert---and
b pr ovenent - - of - -t he- Unt ver st t y; - execept - f or - anpbunt s- di sbur sed
fromthat-Untversity-|neone- Fund-for-refunds-to-students--for
wheom dupl i eat e- paynent - has- been- rade- and- t - st udent s- who- have
wht hdrawn--after--registration--and--who-are-entttled-to-sueh

refunds: The CGeneral Assenbly shall fromtine to tine neke

appropriations payable from such fund for the support and

i nprovenent of Governors State University.

(2) The following itens of inconme shall be retained by
the University in its own treasury: endowrent funds, gifts,
trust funds, and Federal aid; funds received in connection
with contracts with governnental, public, or private agencies
or persons, for research or services including funds which
are paid as reinbursenent to the University; funds received
in connection wth reserves authorized by Section 15-60 of
the Governors State University Law funds received in
connection with its operation of research and hi gh technol ogy
parks and wth the retention, receipt, assignnent, |license,
sale or transfer of interests in, rights to, or income from
di scoveries, inventions, patents, or copyrightable works;
funds retained by the University wunder the authority of
paragraph (3), (4) or (5) of this Section; and funds received
from the operation of student or staff residence facilities,
student and staff nedical and health progr ans, Uni on
bui | di ngs, bookstores, farns, stores, and other auxiliary
enterprises or activities which are self-supporting in whole
or in part. Any incone derived from such auxiliary

enterprises or activities which is not necessary to their


SOLIMAR DFAULT BILLS NONE
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support, nmai ntenance, or devel opnent shall not, however, be
applied to any general operational or educational purposes
but shall be retained-by-the-University-tn-its-own-tfeasury
and-ecredited-to-the-Universtty--tnecone--Fund--that--+t--shalt

establish--tn--tts--treasury paid into the State treasury as

provi ded in paragraph (1) of this Section.

(3) The Board of Trustees of Governors State University
may retain in its treasury any funds derived fromrentals,
service charges and | aboratory and building service charges
or other sources, assessed or obtained for or arising out of
the operation of any building or buildings or structure or
structures and pledged to discharge obligations created in
order to conplete or operate such building or structure, or
for the paynent of revenue bonds issued for such University
by the Teachers Coll ege Board, the Board of Governors of
State Colleges and Universities or the Board of Trustees of
Governors State University, such funds to be disbursed from
time to tinme pursuant to the order and direction of the Board
of Trustees of Governors State University, and in accordance
wi th any contracts, pledges, trusts or agreenents heretofore
made wth respect thereto by the Teachers Col |l ege Board or
the Board of Governors of State Colleges and Universities, or
hereafter made by the Board of Trustees of CGovernors State
Uni versity.

(4) The Board of Trustees of Governors State University
may also retain inits treasury, out of student fees and
tuition, such sunms annually as the Board determ nes are
necessary to suppl enent revenue derived fromany building or
buil dings constructed or acquired on or after the effective
date of this anendatory Act of 1995, or to supplenent
revenues derived fromany building or buildings having bonds
out st andi ng thereon whi ch bonds have heretofore been issued
for the University by the Teachers Col |l ege Board or the Board

of CGovernors of State Colleges and Universities and which


SOLIMAR DFAULT BILLS NONE
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bonds are refunded under the provisions of the Act under
which they were issued or under the provisions of any other
|aw of this State authorizing the refunding of such bonds,
and may pledge or by resolution may nake a suppl enentary
all ocation of the funds so retained out of students' fees and
tuition for the retirenment of such bonds as may be issued
under any such Act or law. Such funds as are so pl edged
shall annually be credited to the account to which the pl edge
applies. Such funds as are supplenentarily allocated by
Board resolution subsequent to the resolution creating the
bonds shall be credited in accordance with the terms of the
resol ution maki ng such supplenmentary allocation to the
account to which the allocation applies. The Board may
aut horize such supplenmentation only after a determ nation by
it that the maximum revenues which may reasonably and
economcally be derived from the operation of a building
proposed to be constructed or acquired under the Act under
whi ch the bonds therefor are issued wll be insufficient to
meet the costs of operation and mai ntenance and to pay the
principal of and interest on bonds so issued for such
building, or after a determnation by it that the maximm
revenues which may reasonably and economcally be derived
from the operation of a building already constructed or
acqui red under the Act under which the bonds therefor were
issued are or wll be insufficient to nmeet the costs of
operation and mai ntenance and to pay the principal of and
interest on bonds issued for such building. 1In no event
shal | the supplenentation from University inconme be in excess
of an amount which, when added to the revenues to be derived
from the operation of the building or buildings, will be
sufficient to neet the annual debt service requirenents on
the bonds issued in respect to such building or buildings,
t he annual cost of maintenance or operation of such building

or buildings, and to provide for such reserves, accounts or


SOLIMAR DFAULT BILLS NONE
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covenants which the resolution authorizing the issuing of
such bonds may require.

(5 The Board of Trustees of Governors State University
may also retain in its treasury (a) all noneys received from
the sale of all bonds issued under the Governors State
Uni versity Revenue Bond Law, (b) all fees, rentals and other
charges from students, staff nenbers and others using or
bei ng served by, or having the right to use or the right to
be served by, or to operate any project acquired under the
Governors State University Revenue Bond Law, (c) all tuition,
registration, matriculation, health, hospi tal , medi cal ,
| aboratory, adm ssion, student activities, student services,
and all other fees collected from students matricul ated,
regi stered or otherwwse enrolled at and attending the
University pledged under the terns of any resol ution
aut hori zing bonds, or authorizing a supplenental allocation
of fees for debt service of bonds theretofore issued pursuant
to the Governors State University Revenue Bond Law, and (d)
all rentals fromany facility or building acquired under the
Governors State University Revenue Bond Law and | eased to the
United States of Anerica.

(6) \Whenever funds retained by the University in its own
treasury as provided in this Section are deposited with a
bank or savings and |oan association and the anount of the
deposit exceeds the anobunt of federal deposit insurance
coverage, a bond or pledged securities shall be obtained.
Only the types of securities which the State Treasurer may,
in his discretion, accept for anmounts not insured by the
Federal Deposit |Insurance Corporation or the Federal Savings
and Loan Insurance Corporation wunder Section 11 of the
Deposit of State Mneys Act my be accepted as pledged
securities. The market value of the bond or pledged
securities shall at all tinmes be equal to or greater than the

uni nsured portion of the deposit.


SOLIMAR DFAULT BILLS NONE
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(7) The Auditor Ceneral shall audit or cause to be
audited all itenms of incone referred to in this Section and
all other incone and expenditures of the University.

(8) The provisions of this Section, as anended by this

anendatory Act of the 93rd General Assenbly, apply to npneys

received by the University on or after July 1, 2003. Mboneys

held by the University in the University Incone Fund that was

created under this Section pursuant to Public Act 89-602 nay

be expended as authorized by that Public Act, but no

addi ti onal noneys shall be deposited into that Fund after

June_ 30, 2003.

(Source: P.A 89-4, eff. 1-1-96; 89-602, eff. 8-2-96.)

(30 1LCS 105/ 6a- 1f)

Sec. 6a-1f. Northeastern Illinois University I ncome Fund.

(1) Beginning--on--the-effective-date-of-thts-anendatory
Act -of-1996; The following itens of incone received by
Nort heastern 1llinois University for general operational and
educati onal purposes shall be retained-by-the--University--in
tts--own--treasury--and--eredited--to-an-account-knoewn- as-the
Unt versity--tneone--Fund--that--tt--shall--establtsh--tn--its

treasury-for-purposes-of-this-paragraph paid into the State

treasury w thout delay and shall be deposited into a special

fund to be known as the Northeastern 1llinois University

| ncone Fund: (a) tuition and | aboratory fees not pledged to

di scharge obligations arising out of the issuance of revenue
bonds, library fees, and al} any interest which nmay be earned

thereon not Jlater than 20 days after recei pt of the same

wi t hout any deductions except for refunds to students for

whom duplicate paynents have been made and to students who

have withdrawn after reqistration and are entitled to such

refunds; and (b) excess income fromauxiliary enterprises and

activities as provided in paragraph (2) of this Section, and

all other incone arising out of any activity or purpose not


SOLIMAR DFAULT BILLS NONE
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specified in paragraph (2), (3), (4) or (5) of this Section

upen not later than 10 days after receipt of the sanme w thout

any deduction whatever. Wthin-10-days--after--the--effective
dat e- - of - t hi s- anendat ory- Act - of - 1996; - al | - roneys-t hen-hel d-in
the- Nort heastern-t}tinots-University-tneone- Fund- - est abl t shed
tn--the--State--treasury-that-have- been- covered- and-patd-inte
t hat - fund- by- or - on- behal f - of - t hat - Unt versi ty-shal | - be- - repai d
to--the-Untversity-upon-the-warrant-of-the-State-Conptroller;
dt rect ed-t o-t he- St at e- Tr easur er - as- an- or der -t o- - pay- - t he- - sum
Fequt red- -t o--be-repat d- under - t hi s- par agr aph- and- shewn- as- due
on-t he-warrant---The-University-shall-deposit-the--anmpunt--se
Fepatd--to--tt--tn--a-university-bank-acecount-wthin-the-tine
pert od- est abl i shed-for-|itke-anmpunts-tn-Seetion-2-of-the-State
S fteers-and- Enpl oyees- Mbney- bt sposttt on- Act; -t o- be--eredi t ed
to--the--University-|neone- Fund- est abl i shed- by-t he- Uni versity
FR-tts-own-treasury-for - - purpeoses--of--this--paragraph----Att
roneys--from-tipe-to-tine- held-tn-the-University-1}neone- Fund
thA-the-treasury-of--the--Unitversity--shall--be--used--by--the
Unt verstty;--pursuant -t o-t he- order - and- dt rect t on- of - t he- Boar d
of --Trustees--of--the--Untversity;--for---the---suppert---and
I pr ovenent - - of - -t he- Unt ver st t y; - except - f or - anpbunt s- di sbursed
fromthat-Untversity-|neone- Fund-for-refunds-to-students--for
whom dupl t eat e- paynent - has- been- rade- and- t o- st udent s- whe- have
wht hdrawn--after--registration--and--who-are-entttled-to-sueh

refunds: The CGeneral Assenbly shall fromtine to tine neke

appropriations payable from such fund for the support and

i nprovenent of Northeastern Illinois University.

(2) The following itens of inconme shall be retained by
the University in its own treasury: endowrent funds, gifts,
trust funds, and Federal aid; funds received in connection
with contracts with governnental, public, or private agencies
or persons, for research or services including funds which
are paid as reinbursenent to the University; funds received

in connection wth reserves authorized by Section 25-60 of


SOLIMAR DFAULT BILLS NONE
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the Northeastern Illinois University Law, funds received in
connection with its operation of research and hi gh technol ogy
parks and wth the retention, receipt, assignnent, |license,
sale or transfer of interests in, rights to, or income from
di scoveries, inventions, patents, or copyrightable works;
funds retained by the University wunder the authority of
paragraph (3), (4) or (5) of this Section; and funds received
from the operation of student or staff residence facilities,
student and staff nedical and health progr ans, Uni on
bui |l di ngs, bookstores, farns, stores, and other auxiliary
enterprises or activities which are self-supporting in whole
or in part. Any incone derived from such auxiliary
enterprises or activities which is not necessary to their
support, nmai ntenance, or devel opnent shall not, however, be
applied to any general operational or educational purposes
but shall be retained-by-the-University-tn-its-own-tfreasury
and-ecredited-to-the-Universtty--tnecone--Fund--that--+t--shalt

establish--tn--tts--treasury paid into the State treasury as

provi ded in paragraph (1) of this Section.

(3) The Board of Trustees of Northeastern |Illinois
University may retain in its treasury any funds derived from
rentals, service charges and | aboratory and buil ding service
charges or other sources, assessed or obtained for or arising
out of the operation of any building or buildings or
structure or structures and pledged to discharge obligations
created in order to conplete or operate such building or
structure, or for the paynent of revenue bonds issued for
such University by the Teachers Col | ege Board, the Board of
Governors of State Coll eges and Universities or the Board of
Trustees of Northeastern Illinois University, such funds to
be di sbursed fromtine to tine pursuant to the order and
direction of the Board of Trustees of Northeastern Illinois
University, and in accordance with any contracts, pledges,

trusts or agreenents heretofore made with respect thereto by


SOLIMAR DFAULT BILLS NONE
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the Teachers Coll ege Board or the Board of Governors of State
Col | eges and Universities, or hereafter nade by the Board of
Trustees of Northeastern Illinois University.

(4) The Board of Trustees of Northeastern Illinois
University may also retaininits treasury, out of student
fees and tuition, such suns annually as the Board determ nes
are necessary to suppl enent revenue derived fromany buil di ng
or buil dings constructed or acquired on or after the
effective date of this anendatory Act of 1995  or to
suppl ement revenues derived fromany building or buildings
havi ng bonds outstandi ng thereon which bonds have heretofore
been issued for the University by the Teachers Col |l ege Board
or the Board of Governors of State Colleges and Universities
and whi ch bonds are refunded under the provisions of the Act
under which they were issued or under the provisions of any
other law of this State authorizing the refunding of such
bonds, and may pledge or by resolution my neke a
suppl enentary allocation of the funds so retained out of
students' fees and tuition for the retirenent of such bonds
as may be issued under any such Act or |aw Such funds as
are so pledged shall annually be credited to the account to
whi ch the pledge applies. Such funds as are supplenentarily
all ocated by Board resolution subsequent to the resolution
creating the bonds shall be credited in accordance wth the
terms of the resolution making such supplenentary all ocation
to the account to which the allocation applies. The Board
may aut hori ze such supplenentation only after a determ nation
by it that the nmaxinmum revenues which may reasonably and
economcally be derived from the operation of a building
proposed to be <constructed or acquired under the Act under
whi ch the bonds therefor are issued wll be insufficient to
meet the costs of operation and mai ntenance and to pay the
principal of and interest on bonds so issued for such

building, or after a determnation by it that the maxi mm


SOLIMAR DFAULT BILLS NONE
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revenues which may reasonably and economcally be derived
from the operation of a building already constructed or
acqui red under the Act under which the bonds therefor were
issued are or wll be insufficient to neet the costs of
operation and mai ntenance and to pay the principal of and
interest on bonds issued for such building. 1In no event
shal | the supplenentation from University income be in excess
of an amount which, when added to the revenues to be derived
from the operation of the building or buildings, will be
sufficient to neet the annual debt service requirenents on
the bonds issued in respect to such building or buildings,
t he annual cost of maintenance or operation of such building
or buildings, and to provide for such reserves, accounts or
covenants which the resolution authorizing the 1issuing of
such bonds may require.

(5 The Board of Trustees of Northeastern Illinois
University nmay also retain in its treasury (a) all noneys
received from the sale of all bonds issued under the
Nort heastern Illinois University Revenue Bond Law, (b) al
fees, rentals and other charges from students, staff nmenbers
and others using or being served by, or having the right to

use or the right to be served by, or to operate any project

acqui red under the Northeastern Illinois University Revenue
Bond Law, (c) all tuition, registration, matriculation,
health, hospital, nedical, |aboratory, adm ssion, student
activities, student services, and all other fees collected

from students matricul ated, registered or otherw se enrolled
at and attending the University pledged under the terms of
any resol ution aut hori zi ng bonds, or authorizing a

suppl enental allocation of fees for debt service of bonds

theretofore issued pursuant to the Northeastern Illinois
University Revenue Bond Law, and (d) all rentals from any
facility or building acquired under the Northeastern Illinois

University Revenue Bond Law and |leased to the United States


SOLIMAR DFAULT BILLS NONE
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of Anmeri ca.

(6) \Whenever funds retained by the University in its own
treasury as provided in this Section are deposited with a
bank or savings and |oan association and the anount of the
deposit exceeds the anobunt of federal deposit insurance
coverage, a bond or pledged securities shall be obtained.
Only the types of securities which the State Treasurer nmay,
in his discretion, accept for anmounts not insured by the
Federal Deposit |Insurance Corporation or the Federal Savings
and Loan Insurance Corporation wunder Section 11 of the
Deposit of State Mneys Act my be accepted as pledged
securities. The market value of the bond or pledged
securities shall at all tinmes be equal to or greater than the
uni nsured portion of the deposit.

(7) The Auditor Ceneral shall audit or cause to be
audited all itenms of incone referred to in this Section and
all other incone and expenditures of the University.

(8) The provisions of this Section, as anended by this

anendatory Act of the 93rd General Assenbly, apply to npneys

received by the University on or after July 1, 2003. Moneys

held by the University in the University Incone Fund that was

created under this Section pursuant to Public Act 89-602 nay

be expended as authorized by that Public Act, but no

addi ti onal noneys shall be deposited into that Fund after

June_ 30, 2003.

(Source: P.A 89-4, eff. 1-1-96; 89-602, eff. 8-2-96.)

(30 ILCS 105/ 6a-19)

Sec. 6a-1g. Western Illinois University I ncone Fund.

(1) Beginning--on--the-effective-date-of-thts-anendatory
Act -of-1996; The following itens of incone received by
Western Illinois University for general operational and
educational purposes shall be retained-by-the-Untversity-in

tts-own-treasury-and- eredited-to--an--aceount--knewn--as--the


SOLIMAR DFAULT BILLS NONE
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Unt versity--tneone--Fund--that--tt--shall--establtsh--tn--its

treasury--for--purposes-of -this-paragraph paid into the State

treasury without delay and shall be deposited into a special

fund to be Kknown as the Western Illinois University | ncome

Fund: (a) tuition and |aboratory fees not pledged to
di scharge obligations arising out of the issuance of revenue
bonds, library fees, and al} any interest which may be earned

thereon not later than 20 days after receipt of the sanme

without any deductions except for refunds to students for

whom dupli cate paynents have been nade and to students who

have wthdrawn after registration and are entitled to such

refunds; and (b) excess income fromauxiliary enterprises and
activities as provided in paragraph (2) of this Section, and
all other incone arising out of any activity or purpose not
specified in paragraph (2), (3), (4) or (5 of this Section

upen not later than 10 days after receipt of the sanme w thout

any deduction whatever. Wthin-10-days-after-the-effective
dat e- of - t hi s- anendat ory- Act - of - 1996; - al | - roneys-t hen- hel d--in
the--Western--tllinots--University-1|necone- Fund- est abl i shed-tn
the-State-treasury-that-have- been- eover ed- and- pat d-+ nt o- - t hat
fund- - by- - or--on- behal f-of -t hat - Uni versity-shal | -be-repatd-to
the-University-upon-the-warrant--of--the--State--Conptroller;
di rected--to--the--State-Treasurer-as-an-order-to-pay-the-sum
Fequt red-t o- be- repat d- under - t hi s- par agr aph- and- shewn- - as- - due
on--the--warrant---The-University-shall-deposit-the-anmpunt-se
Fepatd-to-tt-in-a-universtty-bank--aeccount--wthin--the--tine
pert od- est abl i shed-for-|ike-anmpunts-in-Seetion-2-of-the-State
O fteers- - and- Enpl oyees- Money- bt spost tt on- Aet; -t o- be-eredi t ed
to-the-University-1neone- Fund- est abl t shed- by- -t he--University
FR--tts--own--treasury--for--purposes-of-thts-paragraph---Att
roneys-fromtipne-to-tie-held-+n-the-University--1|neone-- Fund
tA--the--treasury--of--the--Unitversity--shall--be-used-by-the
Unt verstty; - pursuant-to-t he- or der - and- di reectt on- of - t he- - Boar d

of ---Jrustees---of---the--University;--for--the--support--and
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t pr ovenent - of - t he- Unt versi ty; - exeept - f of - - anpunt s- - di sbursed
from-that-Untversity-1necone- Fund-f or - ref unds-t o- st udent s- f or
whom dupl t eat e- paynent - has- been- rade- and- t o- st udent s- whe- have
wht hdrawn- after-registratt on-and-who--are--entitted--to--sueh

refunds: The GCeneral Assenbly shall fromtine to tine nake

appropri ati ons payable fromsuch fund for the support and

i nprovenent of Western lllinois University.

(2) The followwing itenms of inconme shall be retained by
the University in its own treasury: endowent funds, gifts,
trust funds, and Federal aid; funds received in connection
with contracts with governnmental, public, or private agencies
or persons, for research or services including funds which
are paid as reinbursenent to the University; funds received
in connection with reserves authorized by Section 35-60 of
the Western 1Illinois University Law funds received in
connection with its operation of research and hi gh technol ogy
parks and with the retention, receipt, assignnent, |icense,
sale or transfer of interests in, rights to, or incone from
di scoveries, inventions, patents, or copyrightable works;
funds retained by the University wunder the authority of
paragraph (3), (4) or (5) of this Section; and funds received
fromthe operation of student or staff residence facilities,
st udent and staff medical and health prograns, Union
bui | di ngs, bookstores, farns, stores, and other auxiliary
enterprises or activities which are self-supporting in whole
or in part. Any incone derived from such auxiliary
enterprises or activities which 1is not necessary to their
support, mai ntenance, or devel opnent shall not, however, be
applied to any general operational or educational purposes
but shall be retatned-by-the-Untversity-tn-tts--own--treasury
and--eredited--to--the--University--1neone-Fund-that-tt-shalt

establish-in-itts-treasury paid into the State treasury as

provi ded in paragraph (1) of this Section.

(3) The Board of Trustees of Western Illinois University
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may retain in its treasury any funds derived fromrentals,
servi ce charges and | aboratory and building service charges
or other sources, assessed or obtained for or arising out of
the operation of any building or buildings or structure or
structures and pledged to discharge obligations created in
order to conplete or operate such building or structure, or
for the paynent of revenue bonds issued for such University
by the Teachers Coll ege Board, the Board of Governors of
State Colleges and Universities or the Board of Trustees of
Western Illinois University, such funds to be disbursed from
time to tinme pursuant to the order and direction of the Board
of Trustees of Western Illinois University, and in accordance
with any contracts, pledges, trusts or agreenments heretofore
made with respect thereto by the Teachers College Board or
the Board of Governors of State Coll eges and Universities, or
hereafter made by the Board of Trustees of Western Illinois
Uni versity.

(4) The Board of Trustees of Western Illinois University
may also retain inits treasury, out of student fees and
tuition, such sunms annually as the Board determ nes are
necessary to suppl enent revenue derived fromany building or
buil dings constructed or acquired on or after the effective
date of this anendatory Act of 1995, or to supplenent
revenues derived fromany building or buildings having bonds
out st andi ng thereon whi ch bonds have heretofore been issued
for the University by the Teachers Col |l ege Board or the Board
of CGovernors of State Colleges and Universities and which
bonds are refunded under the provisions of the Act under
which they were issued or under the provisions of any other
| aw of this State authorizing the refunding of such bonds,
and may pledge or by resolution nmay nake a suppl enentary
all ocation of the funds so retained out of students' fees and
tuition for the retirenment of such bonds as may be issued

under any such Act or law. Such funds as are so pl edged
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shal |l annually be credited to the account to which the pledge
applies. Such funds as are supplenentarily allocated by
Board resolution subsequent to the resolution creating the
bonds shall be credited in accordance with the terms of the
resol ution maki ng such supplenmentary allocation to the
account to which the allocation applies. The Board may
aut horize such supplenmentation only after a determ nation by
it that the maximum revenues which my reasonably and
economcally be derived from the operation of a building
proposed to be <constructed or acquired under the Act under
whi ch the bonds therefor are issued wll be insufficient to
nmeet the costs of operation and mai ntenance and to pay the
principal of and interest on bonds so issued for such
building, or after a determnation by it that the maxi mm
revenues which may reasonably and economcally be derived
from the operation of a building already constructed or
acqui red under the Act under which the bonds therefor were
issued are or wll be insufficient to nmeet the costs of
operation and mai ntenance and to pay the principal of and
interest on bonds issued for such building. 1In no event
shal | the supplenentation from University income be in excess
of an amount which, when added to the revenues to be derived
from the operation of the building or buildings, will be
sufficient to neet the annual debt service requirenents on
the bonds issued in respect to such building or buildings,
t he annual cost of maintenance or operation of such building
or buildings, and to provide for such reserves, accounts or
covenants which the resolution authorizing the 1issuing of
such bonds may require.

(5) The Board of Trustees of Western Illinois University
may also retain inits treasury (a) all noneys received from
the sale of all bonds issued under the Wstern Illinois
University Revenue Bond Law, (b) all fees, rentals and other

charges from students, staff nenbers and others using or
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being served by, or having the right to use or the right to

be served by, or to operate any project acquired under the

West ern II'linois University Revenue Bond Law, (c) al

tuition, registration, matriculation, heal t h, hospi tal ,
nmedi cal, |aboratory, adm ssion, student activities, student
services, and all other fees collected from students
mat ri cul at ed, regi stered or otherwse enrolled at and

attending the University pledged wunder the ternms of any
resolution authorizing bonds, or authorizing a supplenental
all ocation of fees for debt service of bonds theretofore
issued pursuant to the Western Illinois University Revenue
Bond Law, and (d) all rentals fromany facility or building
acquired wunder the Western Illinois University Revenue Bond
Law and | eased to the United States of Anerica.

(6) \Whenever funds retained by the University in its own
treasury as provided in this Section are deposited with a
bank or savings and |oan association and the anount of the
deposit exceeds the anobunt of federal deposit insurance
coverage, a bond or pledged securities shall be obtained.
Only the types of securities which the State Treasurer may,
in his discretion, accept for anmounts not insured by the
Federal Deposit |Insurance Corporation or the Federal Savings
and Loan Insurance Corporation wunder Section 11 of the
Deposit of State Mneys Act my be accepted as pledged
securities. The market value of the bond or pledged
securities shall at all tinmes be equal to or greater than the
uni nsured portion of the deposit.

(7) The Auditor Ceneral shall audit or cause to be
audited all itenms of incone referred to in this Section and
all other incone and expenditures of the University.

(8) The provisions of this Section, as anended by this

anendatory Act of the 93rd General Assenbly, apply to npneys

received by the University on or after July 1, 2003. Moneys

held by the University in the University Incone Fund that was
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created under this Section pursuant to Public Act 89-602 nmay

be expended as authorized by that Public Act, but no

addi ti onal noneys shall be deposited into that Fund after

June_ 30, 2003.

(Source: P.A 89-4, eff. 1-1-96; 89-602, eff. 8-2-96.)

(30 I'LCS 105/6d) (from Ch. 127, par. 142d)

Sec. 6d. University inconme fund; Retention of certain

(1) Beginning-on-the-effective-date-of--this--anendatory
Act--0f--1996; The following itenms of income, except as
ot herwi se provided in Section 6g, received by the University
of Illinois for general operational and educational purposes
shal | be retatned-by-the-University-itn-its-ewn--tfeasury--and
eredited--to--an--aeccount - knewn- as-t he- Uni versitty-1|neone- Fund
that-tt-shall-establish-in-tts-treasury-for-purposes-of--this

paragraph paid into the State treasury wthout delay and

shall be deposited into a special fund to be known as the

"University | ncone_ Fund": (a) tuition, I|aboratory and

library fees, and all any interest which may be earned

thereon, not Jlater than 20 days after recei pt of the sane,

wi t hout any deductions except for refunds to students for

whom dupl i cate paynent has been nade and to students who have

withdrawn after registration and who are entitled to such

refunds; and (b) excess income fromauxiliary enterprises and
activities as provided in paragraph (2) of this Section, and
all other incone arising out of any activity or purpose not

specified in paragraph (2) upen not later than 10 days after

recei pt of the sane and wi thout any deduction whatever. Such

itens shall be either paid into the State treasury or

deposited into a college or university bank account within
the time period established for |ike anbunts in Section 2 of
the State Oficers and Enployees Mney D sposition Act-

Wthtn-10-days-after-the-effective-date--of--this--anendatory
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Act--of--1996;--all--rpneys--then-renat At hg-t n-the-University
} neorne- Fund- her et of or e- est abl t shed- as- a- speet al -fund--t n--the
State--treasury--that-were-cover ed- and- pat d-t nt o- t hat - f und- by
the-University-shall-be-repaid-to--the--University--upon--the
warrant--of--the--State--Conptroller;--directed--to-the-State
Jr easur er - as- an- or der - t 0- pay-t he- sum r equi red- -t o- - be- - F epat d
under - - t hi s- - par agr aph- - and- shewn- as- due- on-t he- warr ant - - - The
Unt verstty-shall - depostt-the-anpunt-se--fepatd--to--tt--tn--a
col l ege--or--university--bank--acecount-wthi n-the-ttre- peri od
established-for-tike--anpunts--in--Seetion--2--of--the--State
O fteers- - and- Enpl oyees- Money- bt spost tt on- Aet; -t o- be-eredi t ed
to-the-University- 1 neone- Fund- est abl i shed- by--the--Unt versity
tA--tts--own--tFreasury--for--purposes-of -t hi s- par agr aph--- At}
roneys-fromtine-to-tie- held-+n-the-University--1|neone-- Fund
tA--the--treasury--of--the--Unitverstty--shall--be-used-by-the
Unt verstty; - pursuant-to-t he- or der - and- di reectt on- of -t he- - Boar d
of ---Jrustees---of---the--Untversity;--for--the--support--and
I Aprovenent - of -t he- Unt versi ty; - exeept - f o - - anpunt s- - di sbursed
from-that-Untversity-1necone- Fund-f or - ref unds-t o- st udent s- f or
whom dupl t eat e- paynent - has- been- rade- and- t o- st udent s- whe- have
wht hdrawn-after-registratt on-and-who--are--entitted--to--sueh

refunds; provided, that if deposited into a bank account,

such itens together with interest thereon shall be paid into

the State treasury as provided in the precedi ng sentence.

The CGeneral Assenbly from tine to time shal | make

appropriations payable from the University Incone Fund for

t he support, operation and i nmprovenent of the University of

Illinois.

(2) The followwing itenms of inconme shall be retained by
the University in its own treasury: endowent funds, gifts,
trust funds, and Federal aid; funds received in connection
with contracts with governnental, public, or private agencies
or persons, for research or services including funds which

are paid as reinbursenent to the University and funds
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received in connection with its operation of nedical research
and high technol ogy parks; funds received in connection with
the retention, receipt, assignnent, |license, sale or transfer
of interests in, rights to, or inconme from discoveries,
inventions, patents, or copyrightable works; funds retained
by the University under the authority of Section 6g; and
funds received from the operation of student or staff
residence facilities, student and staff nedical and health
prograns, Union buildings, bookstores, farns, stores, service
activities, and other auxiliary enterprises or activities
whi ch are self-supporting in whole or in part; provided, that
any income derived from such auxiliary enterprises or
activities which is not necessary to their support,
mai nt enance, or developnent shall not be applied to any
general operational or educational purpose but shall be
Fetat ned--by--the-University-tn-tts-own-treasury-and-eredited
to-the-University-1tneone- Fund-that-+t-shall-establish-tn--its

treasury paid into the State treasury as provided in

paragraph (1) of this Section.

Whenever such funds retained by the University in its own
treasury are deposited with a bank or savings and |oan
association and the anount of the deposit exceeds the anount
of federal deposit insurance coverage, a bond or pledged
securities shall be obtained. Only the types of securities
which the State Treasurer may, in his discretion, accept for
anount s not insured by the Federal Deposit |[|nsurance
Corporation or the Federal Savings and Loan | nsur ance
Corporation under Section 11 of the Deposit of State Mneys
Act may be accepted as pl edged securities. The narket value
of the bond or pledged securities shall at all tines be equal
to or greater than the uninsured portion of the deposit.

The Auditor General shall audit or cause to be audited
the above itens of incone and all other i ncome and

expendi tures of such institution.
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(3) The provisions of this Section, as anended by this

anendatory Act of the 93rd General Assenbly, apply to npneys

received by the University on or after July 1, 2003. Mboneys

held by the University in the University Incone Fund that was

created under this Section pursuant to Public Act 89-602 nny

be expended as authorized by that Public Act, but no

addi ti onal nmoneys shal | be deposited into that Fund after

June_ 30, 2003.

(Source: P.A 89-602, eff. 8-2-96.)

Section 10. The Illinois Pension Code is anended by

changi ng Section 15-155 as foll ows:

(40 | LCS 5/15-155) (from Ch. 108 1/2, par. 15-155)

Sec. 15-155. Enployer contributions.

(a) The State of |Illinois shall make contributions by
appropriations of anmounts which, together wth the other
enpl oyer contributions fromtrust, federal, and other funds,
enpl oyee contributions, incone from investnents, and other
income of this System wll be sufficient to neet the cost of
mai ntaining and admnistering the System on a 90% funded
basis in accordance with actuarial recomendati ons.

The Board shall determne the  anount of State
contributions required for each fiscal year on the basis of
the actuarial tables and other assunptions adopted by the
Board and the recomendations of the actuary, using the
formula in subsection (a-1).

(a-1) For State fiscal years 2011 through 2045, the
m nimum contribution to the Systemto be made by the State
for each fiscal year shall be an anobunt determned by the
System to be sufficient to bring the total assets of the
Systemup to 90% of the total actuarial liabilities of the
System by the end of State fiscal year 2045. |In making these

determ nations, the required State contribution shall be
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cal cul ated each year as a |l evel percentage of payroll over
the years remaining to and including fiscal year 2045 and
shall be determ ned under the projected unit credit actuari al
cost net hod.

For State fiscal years 1996 through 2010, the State
contribution to the System as a percentage of the applicable
enpl oyee payrol |, shall be increased in equal annual
increnents so that by State fiscal year 2011, the State is
contributing at the rate required under this Section.

Beginning in State fiscal year 2046, the m ninum State
contribution for each fiscal year shall be the anmobunt needed
to maintain the total assets of the Systemat 90% of the
total actuarial liabilities of the System

(b) If an enployee is paid fromtrust or federal funds,
the enployer shall pay to the Board contributions fromthose
funds which are sufficient to cover the accruing normal costs
on behalf of the enployee. However, universities having
enpl oyees who are conpensated out of l|local auxiliary funds;
t ncone- funds; or service enterprise funds are not required to
pay such contributions on behalf of those enployees. The
local auxiliary funds;-tneone-funds; and service enterprise
funds of universities shall not be considered trust funds for
the purpose of this Article, but f unds of al umi
associ ations, foundations, and athletic associations which
are affiliated with the universities included as enployers
under this Article and other enployers which do not receive
State appropriations are considered to be trust funds for the
purpose of this Article.

(b-1) The Gty of Urbana and the City of Chanpai gn shal
each make enpl oyer contributions to this System for their
respective firefighter enployees who participate in this
System pursuant to subsection (h) of Section 15-107. The
rate of contributions to be mnade by those municipalities

shal | be determ ned annually by the Board on the basis of the
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actuarial assunptions adopted by t he Boar d and t he
recomendations of the actuary, and shall be expressed as a
percentage of salary for each such enployee. The Board shal
certify the rate to the affected nmunicipalities as soon as
may be practical. The enployer contributions required under
this subsection shall be remtted by the nunicipality to the
System at the sane tinme and in the same manner as enpl oyee
contri butions.

(c) Through State fiscal year 1995: The total enployer
contribution shall be apportioned anong the various funds of
the State and ot her enployers, whether trust, federal, or
ot her funds, in accordance with actuarial procedures approved
by the board. State of Illinois contributions for enployers
receiving State appropriations for personal services shall be
payabl e from appropriations nade to the enployers or to the
System The contributions for dCdass | comunity coll eges
covering earnings other than those paid from trust and
federal funds, shall be payable solely fromappropriations to
the Illinois Community College Board or the Systemfor
enpl oyer contributions.

(d) Beginning in State fiscal year 1996, the required
State contributions to the System shall be appropriated
directly to the System and shall be payabl e through vouchers
i ssued in accordance with subsection (c) of Section 15-165.

(e) The State Conptroller shall draw warrants payable to
the System upon proper certification by the Systemor by the
enpl oyer in accordance with the appropriation laws and this
Code.

(f) Normal <costs under this Section neans liability for
pensi ons and other benefits which accrues to the System
because of +the <credits earned for service rendered by the
participants during the fiscal year and expenses of
adm ni stering the System but shall not include the principal

of or any redenption premiumor interest on any bonds issued
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by the board or any expenses incurred or deposits required in
connection therewth.

(Source: P.A 89-602, eff. 8-2-96;, 90-576, eff. 3-31-98.)

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.
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