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AN ACT concerning State revenues.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The State Finance Act is anmended by changi ng

Section 6z-51 as foll ows:

(30 I LCS 105/ 6z-51)

Sec. 6z-51. Budget Stabilization Fund; transfer of excess

St ate revenues.

(a) Notwithstanding any other provision of Ilaw, during

each fiscal year State revenues in excess of the estinates of

State revenues published by the Bureau of the Budget in July

of that fiscal year shall be transferred into the Budget

Stabilization Fund, a special fund in the State treasury.:;

The Budget Stabilization Fund also shall i ncl ude shall

eonst st-of noneys appropriated or transferred to that Fund;
as provided in Section 6z-43 and as ot herw se provi ded by
| aw.

(b) The purpose of the Budget Stabilization Fund is

State--Conptroller-rmay-direect-the-State-Treasurer-to-transter
roneys-fromt he- Budget - - St abt tt zat t on- - Fund- -t o- - t he- - Gener al
Revenue- - Fund-t n-order to neet deficits resulting fromtimng
vari ati ons between di sbursenents and the receipt of funds
within a fiscal year. Any-npneys-se-borrowed-shall-be-repatd
by- June- 30- of -t he- ft seal - year - t n- wht eh- t hey- wer e- bor r owed:-

(Source: P.A 92-11, eff. 6-11-01; 92-651, eff. 7-11-02.)

Section 99. Effective date. This Act takes effect upon

becom ng | aw.


SOLIMAR DFAULT BILLS NONE


