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AVMENDVENT TO HOUSE BI LL 185
AMENDMENT NO. . Anend House Bill 185 by replacing

everything after the enacting clause with the foll ow ng:

"Section 5. The Rural Bond Bank Act is anended by addi ng

Section 3-26 as foll ows:

(30 I'LCS 360/ 3-26 new)

Sec. 3-26. Road grader revolving |oan program The

Illinois Rural Bond Bank is the admnistrator of a road

grader revolving loan program The purpose is to provide

loans to units of local governnent for the purchase of road

graders that are nmnufactured in the United States of

Ameri ca. For purposes of this Section, "unit of |ocal

governnent” nmeans a county, township, or nunicipality; and

"manufactured in the United States of Ameri ca" neans that al

significant parts, processing, and labor that go into the

road qrader nust be of U.S. origin and that the road grader

must contain only, or only negligible, foreign content. "Road

grader" includes any nachinery wth a purchase price of

$100,000 or nore that is wused for the construction or

mai nt enance of roads. The Illinois Rural Bond Bank shal

deternine eligibility for the loans based on need, as

deternmined by the Illinois Rural Bond Bank. The Illinois



SOLIMAR DFAULT BILLS NONE


© 00 N o o b~ w N Pk

N NN R R R R R R R R R
N B O © W N O U M W N LB O

23
24

25
26

-2- LRBO93 04132 MKM 11917 a

Rural Bond Bank nust give priority in making loans to units

of local governnent without a road grader or with the ol dest

road qrader.

The | oan funds, subject to appropriation, shall be paid

out of the Road Grader Revolving Loan Fund, a special fund in

the State treasury. The Fund shall consist of any npbneys

transferred into or appropriated to the Fund as well as al

repaynents of | oans nade under this Section. The Fund shal

be used for loans to units of local governnent to purchase

road graders and for no other purpose. Al interest earned on

nmoneys in the Fund shall be deposited into the Fund.

The annual rate of interest on the loan is 1%

The aggregate outstanding principal balance of |oans to

any one unit of local governnent for the purchase of road

graders nay not exceed $350,000. The repaynent period for the

loan nmay not exceed 15 vyears. The unit of |ocal governnent

shall repay each year at least 5% of the principal anount

borrowed or the renmaining bal ance of the | oan, whichever is

less. Al repaynents of |oans, including any interest, shal

be deposited into the Road Grader Revol ving Loan Fund.

The Illinois Rural Bond Bank nust adopt rules to

adm ni ster the program

Section 10. The State Finance Act is anended by adding

Section 5.595 as foll ows:

(30 ILCS 105/5.595 new)
Sec. 5.595. The Road Grader Revolving Loan Fund."
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