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AN ACT in relation to highways.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Toll Hi ghway Act is amended by changi ng

Section 17 and adding Sections 8.1 and 21.1 as foll ows:

(605 I'LCS 10/8.1 new)

Sec. 8.1. | nspector Ceneral.

(a) The Authority shall appoint an | nspector CGeneral who

shall have the authority to conduct investigations into

allegations or incidents of waste, fraud, and financial

m smanagenent in Authority operations involving an Authority

enpl oyee or contractor. The Inspector General shall nake

recommendations to the Authority reqgarding his or her

i nvestigations. The |Inspector General shall be appointed for

a term of 4 vyears. The Inspector General shall be

i ndependent of the operations of the Authority and perform

other duties as requested by the Authority.

(b) The |Inspector GCeneral shall have access to al

i nformati on and personnel necessary to performthe duties of

the office. If the Inspector GCeneral deternmnes that a

possible crimnal act has been committed or that special

expertise is required in the investigation, he or she shal

imedi ately notify the Departnent of State Police. Al |

i nvestigations conducted by the Inspector General shall be

conducted in a manner that ensures the preservation of

evidence for use in crinmnal prosecutions.

(c) At all tines, the |Inspector Ceneral shall be granted

access to any building or facility that is owned, operated,

or |l eased by the Authority.

(d) The |Inspector GCeneral shal | have the power to

subpoena w tnesses and conpel the production of books and
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papers pertinent to an investigation authorized by this

Section. Any person who:

(1) fails to appear in response to a subpoena;

(2) fails to answer any question pursuant to an

i nvestigation under this Section;

(3) fails to produce any books or papers pertinent

to an investigation under this Section; or

(4) knowingly gives false testinony during an

i nvestigation under this Section

is quilty of a Cass A nm sdeneanor.

(e) The Inspector General shall provide to the Authority

and t he Gener al Assenbl y a summary of reports and

i nvestigations nade under this Section for the previous

fiscal vyear no later than January 1 of each year. The

summari es shall detail the final disposition of the | nspector

CGeneral's recommendati ons. The summmari es shal | not contain

any confidential or identifying information concerning the

subjects of the reports and investigations. The summari es

shal | also include detailed, recomended adninistrative

actions and matters for consideration by t he Gener al

(605 ILCS 10/17) (from Ch. 121, par. 100-17)

Sec. 17. (a) The Authority may fromtine to time issue
bonds for any |lawful purpose including, wthout Ilimtation,
the costs of issuance thereof and all such bonds or other
obligations of the Authority 1issued pursuant to this Act
shall be and are hereby declared to be negotiable for al
pur poses notw thstanding their paynent froma limted source
and without regard to any other |aw or | aws.

(b) The bonds of every issue shall be payable solely out
of revenues of the Authority, accunul ated reserves or sinking
funds, bond proceeds, proceeds of refunding bonds, or

i nvestment earnings as the Authority shall specify in a bond
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resol ution.

(c) The bonds may be issued as serial bonds or as term
bonds, or the Authority, in its discretion, may issue bonds
of both types. The bonds shall be authorized by a bond
resolution of the Authority, may be issued in one or nore
series and shall bear such date or dates, mature at such tine
or times not exceeding 25 years fromtheir respective date or
dates of issue, bear interest at such rate or rates, fixed or
variable, wthout regard to any limt contained in any other
statute or law of the State of Illinois, be payable as to
principal and interest at such tine or times, be in such
denom nations, be in such form either coupon or fully
regi stered, carry such regi stration and conver si on
privil eges, be payable in lawful noney of the United States
of Anerica at such places, be subject to such terns of
redenption and nmay contain such other ternms and provisions,
as such bond resolution or resolutions may provide. The
bonds shall be executed by the manual or facsimle signatures
of the Chairman and the Secretary. In case any of the
of ficers whose signature appears on the bonds or coupons, if
any, shall cease to be an officer before the delivery of such
bonds, such signature shall nevertheless be wvalid and
sufficient for all purposes, as if he had remained in office
until such delivery. The bonds shall be sold in such manner
as the Authority shall determne. The proceeds fromthe sale
of such bonds shall be paid to the Treasurer of the State of
II'linois as ex officio custodian. Pendi ng preparation of the
definitive bonds, the Authority may issue interimreceipts or
certificates which shall be exchanged for such definitive
bonds.

(d) Any bond resolution, or trust indenture entered into
pursuant to a bond resolution, may contain provisions, which
shall be a part of the contract with the holders of the bonds

to be authorized, as to: (i) pledging or creating a |ien upon
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all or part of the revenues of the Authority or any reserves,
si nki ng funds, bond proceeds or investnent earnings; (ii) the
setting asi de of reserves or sinking funds, and the
regul ation, investnent and di sposition thereof; (iii) the use
and mai nt enance requirenents for the toll highways; (iv) the
pur poses to which or the investnents in which the proceeds of
sale of any series or issue of bonds then or thereafter to be
issued may be applied; (v) the issuance of additional bonds,
the ternms upon which additional bonds my be issued and
secured, the purposes for such additional bonds, and the
terms upon which additional bonds may rank on a parity wth,
or be subordinate or superior to other bonds; (vi) the
refundi ng of outstanding bonds; (vii) the procedure, if any,
by which the terns of any contract w th bondhol ders may be
anended or abrogated, the amount of bonds the holders of
which nust consent thereto, and the manner in which such
consent may be given; (viii) defining the acts or om ssions
to act which shall constitute a default in the duties of the
Authority to holders of its obligations and providing the
rights and renedies of such holders in the event of a
default; (ix) any other matters relating to the bonds which
the Authority deens desirable.

(e) Neither the directors of the Authority nor any
person executing the bonds shall be liable personally on the
bonds or be subj ect to any personal liability or
accountability by reason of the issuance thereof.

(f) The Authority shall have power out of any funds
avail able therefor to purchase its bonds. The Authority may
hol d, pl edge, cancel or resell such bonds subject to and in
accordance with agreenents w th bondhol ders.

(g) In the discretion of the Authority any bonds issued
under the provisions of this Act may be secured by a trust
indenture by and between the Authority and a trustee or

trustees, which nmay be any trust conpany or bank in the State
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of Illinois having the powers of a trust conpany and
possessi ng capital and surplus of not |ess than $50, 000, 000.

The bond resolution or trust indenture providing for the
i ssuance of bonds so secured shall pledge such revenues of
the Authority, sinking funds, bond proceeds, or investnent
earnings as may be specified therein, may contain such
provisions for protecting and enforcing the rights and
remedi es of the bondhol ders as may be reasonable and proper
and not in violation of law, including particularly such
provi si ons as have herei nabove been specifically authorized
to be included in any bond resolution or trust indenture of
the Authority, and may restrict the individual right of
action by bondhol ders. In addition to the foregoing, any
bond resolution or trust indenture may contain such other

provisions as the Authority may deem reasonabl e and proper

for the security of the bondholders, including, but not
[imted to, t he purchase of bond insurance and the
arrangenent of letters of credit, lines of credit or other
credit or liquidity enhancenent facilities; provided there

shall be no pledge of the toll highway or any part thereof.
Al'l expenses incurred in carrying out the provisions of any
bond resolution or trust indenture may be treated as a part
of the cost of the operation of the toll highways.

(h) Bonds issued under the authority of this Act do not,
and shall state upon the face of each bond that they do not,

represent or constitute a debt of the Authority or of the

State of Illinois within the meaning of any constitutional or
statutory limtation or a pledge of the faith and credit of
the Authority or the State of |Illinois, or grant to the

owners or holders thereof any right to have the Authority or
the General Assenbly |levy any taxes or appropriate any funds
for the paynent of the principal thereof or interest thereon.
Such bonds shall be payable and shall state that they are

payabl e solely fromthe revenues and the sources authorized
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under this Act and pledged for their paynent in accordance
wi th the bond resolution or trust indenture.

Not hing in this Act shall be construed to authorize the
Authority or any departnent, board, comm ssion or other
agency to create an obligation of the State of Illinois
within the neaning of the Constitution or Statutes of
I11inois.

(1) Any resolution or trust indenture authorizing the
i ssuance of the bonds nmay include provision for the issuance
of additional bonds. Al resolutions of the Authority to
carry such adopted bond resolutions into effect, to provide
for the sale and delivery of the bonds, for letting of
contracts for the construction of toll highways and the
acquisition of real and personal property deened by the
Aut hority necessary or convenient for the construction
t hereof, shall not require the approval of the Governor or of
any other departnent, division, conmm ssion, bureau, board or
ot her agency of the State.

(1) The Authority shall not issue any bonds to finance

new construction or the repair of any tollway wi thout first

applying all surplus revenues not currently needed to neet

any obligation of the Authority to the cost of the new

construction or repair project.

(Source: P.A 83-1258.)

(605 ILCS 10/21.1 new)

Sec. 21.1. Schedul e of conversi ons.

(a) Recognizing the original intent of the tollway

system and the directive of the General Assenbly stated in

Section 21 that the toll highways and any connecting tunnels,

bri dges, approaches, or other appurtenances to the tol

hi ghways becone part of the systemof State hi ghways and are

to be maintained and operated free of tolls once all bonds

and i nterest have been paid and all noney appropriated by the
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CGeneral Assenbly for the paynent of ordinary and contigent

expenses of the Authority or the paynent of conpensati on of

the nenbers of the Authority expended as part of the cost of

toll hi ghways financed by revenue bonds i ssued and sold by

the Authority under this Act has been repaid, the Authority

shal | structure al | financi ng of new toll highway

construction to facilitate converting established portions of

the toll highway systemto State hi ghways. In addition, when

refinancing or refunding existing debt, the Authority shal

ent er into new bond indentures so as to elinmnate

restrictions and facilitate conver si on of est abl i shed

portions of the tollway systeminto State hi ghways.

(b) In accordance wth subsection (a), the Authority

shall, in consultation with the Departnent of Transportation,

submt a report every 2 vears to the Governor and the Genera

Assenbly detailing when each portion of the toll highway

system can be converted into a State highway under the

Departnent of Transportation's supervVvision.

Section 99. Effective date. This Act shall take effect

upon becom ng | aw.
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