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100TH GENERAL ASSEMBLY
State of Illinois

2017 and 2018
SB1254

Introduced 2/7/2017, by Sen. Chris Nybo

SYNOPSIS AS INTRODUCED:

205 ILCS 205/9002.5

Amends the Savings Bank Act. Provides that each savings bank and
service corporation operating under the Act shall pay 1in quarterly
installments equal to one-fourth of a specified rated regulatory fee
determined by the amount of total assets (rather than previous rates and a
fixed fee of $520). Makes related changes throughout the provisions.
Provides that for any savings bank or service corporation operating under
the Act that is examined by the Department of Financial and Professional
Regulation between January 1, 2017 and the effective date of the amendatory
Act, a regulatory fee shall not be paid to or due to the Department for the
first billing of the regulatory fee immediately following the effective
date of the amendatory Act. Provides that an affected institution shall pay
the regulatory fee as prescribed in the specified regulatory fee schedule
beginning with the second billing of the regulatory fee by the Department
following the effective date of the amendatory Act. Effective immediately.
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AN ACT concerning regulation.

Be it enacted by the People of the State of lllinois,

represented in the General Assembly:

Section 5. The Savings Bank Act is amended by changing

Section 9002.5 as follows:

(205 TLCS 205/9002.5)
Sec. 9002.5. Regulatory fees.

(a) Each Fer—the fiscal year beginping—duiy—+—206+F——and
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e¥r, each savings bank and each service

corporation operating under this Act shall pay in quarterly

installments equal to one-fourth of a—fixed fee of $520—ptus a
regulatory wariabte fee based on the total assets of the
savings bank or service corporation, as shown in the quarterly
report of condition, at the following rates:

19.295 cents per $1,000 of the first $5,000,000 of

total assets;

18.16 cents per $1,000 of the next $20,000,000 of total

assets;

15.89 cents per $1,000 of the next $75,000,000 of total

assets;

10.7825 cents per $1,000 of the next $400,000,000 of

total assets;

8.5125 cents per $1,000 of the next $500,000,000 of
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14

total assets

6.2425 cents per $1,000 of the next $19,000,000,000 of

/4

total assets

2.27 cents per $1,000 of the next $30,000,000,000 of

.
14

total assets

1.135 cents per $1,000 of the next $50,000,000,000 of

and

/4

total assets

0.5675 cents per $1,000 of all assets in excess of

$100,000,000,000 of the savings bank.
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PO #
As used in this Section, "quarterly report of condition"
means the Report of Condition and Income (Call Report), which

the Secretary requires.

(a—=5) For any savings bank or service corporation operating

under this Act that is examined by the Department between

January 1, 2017 and the effective date of this amendatory Act

of the 100th General Assembly, a requlatory fee shall not be

due or paid to the Department for the first billing of the

regulatory fee immediately following the effective date of this

amendatory Act of the 100th General Assembly. Any savings bank

or service corporation subject to this subsection shall pay the

regulatory fee as prescribed in subsection (a) beginning with

the second billing of the regulatory fee by the Department

following the effective date of this amendatory Act of the

100th General Assembly.
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(d) The Secretary shall receive for each fiscal year,
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commencing with the fiscal vyear ending June 30, 2014, a
contingent fee equal to the lesser of the aggregate of the fees

paid by all savings banks under subsection subseetiens (a)+

=N
Ly

to—are—+e)r of this Section for that year, or the amount, if
any, whereby the aggregate of the administration expenses, as
defined in subsection (c) of Section 9002.1 of this Act, for

that fiscal year exceeds the sum of the aggregate of the fees

payable by all savings banks for that year under subsection
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eas (a) 7 r—and—+te)r of this Section, plus any amounts
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transferred into the Savings Bank Regulatory Fund from the
State Pensions Fund for that vyear, plus all other amounts
collected by the Secretary for that year under any other
provision of this Act. The aggregate amount of the contingent
fee thus arrived at for any fiscal year shall be apportioned
amongst, assessed upon, and paid by the savings banks,
respectively, in the same proportion that the fee of each under

subsection subseetions (a)—br—and—+er of this Section,

respectively, for that year bears to the aggregate for that

year of the fees collected under subsection subkseetiens (a)+

tb——ane—+te)> of this Section. The aggregate amount of the
contingent fee, and the portion thereof to be assessed upon
each savings bank, respectively, shall be determined by the
Secretary and shall be paid by each, respectively, within 120
days of the close of the period for which the contingent fee is
computed and is payable, and the Secretary shall give 20 days'

daws advance notice of the amount of the contingent fee payable
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by the savings bank and of the date fixed by the Secretary for
payment of the fee.
(Source: P.A. 98-1081, eff. 1-1-15; 99-39, eff. 1-1-16; revised

9-14-16.)

Section 99. Effective date. This Act takes effect upon

becoming law.



