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100TH GENERAL ASSEMBLY
State of Illinois

2017 and 2018
HB4589

by Rep. Tony McCombie

SYNOPSIS AS INTRODUCED:

205 ILCS 205/9014 from Ch. 17, par. 7309-14
205 ILCS 205/9004 rep.

Amends the Savings Bank Act. Provides that a savings bank shall have
its books, records, and accounts examined at least once every 18 months
(rather than at least once in each year) in the same manner as a State Bank
(rather than be audited by an independent licensed public accountant not
connected with the savings bank). Removes requirements concerning an annual
audit. Effective immediately.
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AN ACT concerning regulation.
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The Savings Bank Act is amended by changing

Section 5.

Section 9014 as follows

(from Ch. 17, par. 7309-14)

(205 ILCS 205/9014)
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8-1-97.)

: P.A. 89-320, eff. 1-1-96; 90-301, eff.

(Source
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(205 ILCS 205/9004 rep.)
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The Savings Bank Act is amended by repealing

Section 10.

14

Section 9004.
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This Act takes effect upon

Effective date.

Section 99.
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becoming law.
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