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AN ACT in relation to taxes.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Property Tax Code is anended by changi ng

Section 18-185 as foll ows:

(35 I LCS 200/ 18- 185)

Sec. 18-185. Short title; definitions. This Division 5
may be cited as the Property Tax Extension Limtation Law.
As used in this D vision 5:

"Consuner Price |Index" nmeans the Consuner Price Index for
Al'l Urban Consuners for all itens published by the United
St ates Departnent of Labor

"Extension |imtation" nmeans (a) the | esser of 5%or the
percentage increase in the Consunmer Price Index during the
12-nonth cal endar year preceding the levy year or (b) the
rate of increase approved by voters under Section 18-205.

"Affected county" neans a county of 3,000,000 or nore
i nhabitants or a county contiguous to a county of 3,000, 000
or nore inhabitants.

"Taxing district" has the sane neaning provided in
Section 1-150, except as otherw se provided in this Section.
For the 1991 through 1994 |l evy years only, "taxing district"
i ncl udes only each non-hone rule taxing district having the
majority of its 1990 -equalized assessed value within any
county or counties contiguous to a county with 3,000,000 or
nore inhabitants. Beginning with the 1995 |l evy year, "taxing
district" includes only each non-hone rule taxing district
subject to this Law before the 1995 levy year and each
non-home rule taxing district not subject to this Law before
the 1995 |l evy year having the majority of its 1994 -equalized

assessed value in an affected county or counties. Beginning
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with the levy year in which this Law beconmes applicable to a
taxing district as provided in Section 18-213, "taxing
district" also includes those taxing districts nade subject
to this Law as provided in Section 18-213.

"Aggregate extension"” for taxing districts to which this
Law applied before the 1995 |evy year neans the annual
corporate extension for the taxing district and those speci al
pur pose extensions that are nmade annually for the taxing
district, excluding special purpose extensions: (a) nade for
the taxing district to pay interest or principal on general
obligation bonds that were approved by referendum (b) made
for any taxing district to pay interest or principal on
general obligation bonds issued before Cctober 1, 1991; (c)
made for any taxing district to pay interest or principal on
bonds issued to refund or continue to refund those bonds
i ssued before Cctober 1, 1991; (d) nmade for any taxing
district to pay interest or principal on bonds issued to
refund or continue to refund bonds issued after October 1,
1991 that were approved by referendum (e) made for any
taxing district to pay interest or principal on revenue bonds
i ssued before Cctober 1, 1991 for paynent of which a property
tax levy or the full faith and credit of the wunit of |[|ocal
governnment is pledged; however, a tax for the paynent of
interest or principal on those bonds shall be made only after
t he governing body of the unit of |ocal governnent finds that
all other sources for paynent are insufficient to make those
paynments; (f) nmade for paynents under a buil ding comm ssion
| ease when the | ease paynents are for the retirenment of bonds
i ssued by the conm ssion before Cctober 1, 1991, to pay for
the building project; (g0 mde for paynents due under
install ment contracts entered into before October 1, 1991;
(h) made for paynents of principal and interest on bonds
i ssued wunder the Metropolitan Water Reclamation District Act

to finance construction projects initiated before October 1,
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1991; (i) nade for paynents of principal and interest on
l[imted bonds, as defined in Section 3 of the Local
Government Debt Reform Act, in an anount not to exceed the
debt service extension base less the amount in itens (b),
(c), (e), and (h) of this definition for non-referendum
obl i gations, except obligations initially issued pursuant to
referendum (j) nmade for paynents of principal and interest
on bonds issued under Section 15 of the Local Governnent Debt
Reform Act; and (k) mnade by a school district t hat
participates in the Special Education District of Lake
County, <created by special education joint agreenent under
Section 10-22.31 of the School Code, for paynent of the
school district's share of the anpbunts required to be
contributed by the Special Education District of Lake County
to the Illinois Minicipal Retirenment Fund under Article 7 of
the Illinois Pension Code; the anmpbunt of any extension under
this item (k) shall be certified by the school district to
the county clerk.

"Aggregate extension" for the taxing districts to which
this Law did not apply before the 1995 levy year (except
taxing districts subject to this Law in accordance with
Section 18-213) neans the annual corporate extension for the
taxing district and those special purpose extensions that are
made annually for the taxing district, excluding special
pur pose extensions: (a) made for the taxing district to pay
interest or principal on general obligation bonds that were
approved by referendum (b) nmade for any taxing district to
pay interest or principal on general obligation bonds issued
before March 1, 1995; (c) made for any taxing district to pay
interest or principal on bonds issued to refund or continue
to refund those bonds issued before March 1, 1995; (d) made
for any taxing district to pay interest or principal on bonds
issued to refund or continue to refund bonds issued after

March 1, 1995 that were approved by referendum (e) nade for
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any taxing district to pay interest or principal on revenue
bonds issued before Mirch 1, 1995 for paynent of which a
property tax levy or the full faith and credit of the unit of
| ocal governnent is pledged; however, a tax for the paynent
of interest or principal on those bonds shall be nmade only
after the governing body of the wunit of |local governnent
finds that all other sources for paynent are insufficient to
make those paynents; (f) nade for paynents under a building
conmi ssi on | ease when the |ease paynents are for the
retirement of bonds issued by the comm ssion before March 1

1995 to pay for the building project; (g) nade for paynents
due under installnment contracts entered into before March 1

1995; (h) nade for paynents of principal and interest on
bonds issued under the Metropolitan Wat er Recl amat i on
District Act to finance construction projects initiated
before Cctober 1, 1991; (i) made for paynents of principal

and interest on limted bonds, as defined in Section 3 of the
Local Governnent Debt Reform Act, in an anount not to exceed
t he debt service extension base |ess the anobunt in itens (b),
(c), and (e) of this definition for non-referendum
obl i gations, except obligations initially issued pursuant to
referendum and bonds described in subsection (h) of this
definition; (j) nmade for paynents of principal and interest
on bonds issued under Section 15 of the Local Governnment Debt
Reform Act; (k) made for paynments of principal and interest
on bonds aut horized by Public Act 88-503 and issued under
Section 20a of the Chicago Park District Act for aquarium or
museum projects; (I) mnmade for paynents of principal and
interest on bonds authorized by Public Act 87-1191 or this

anendatory Act of the 93rd CGeneral Assenbly and (i) issued

pursuant to Section 21.2 of the Cook County Forest Preserve

District Act, (ii) issued under Section 42 of the Cook County

Forest Preserve District Act for zool ogical park projects, or

(iii) issued under Section 44.1 of the Cook County Forest
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Preserve District Act for botanical gardens projects; and (m

made pursuant to Section 34-53.5 of the School Code, whet her
| evied annual ly or not.

"Aggregate extension" for all taxing districts to which
this Law applies in accordance with Section 18-213, except
for those taxing districts subject to paragraph (2) of
subsection (e) of Section 18-213, neans the annual corporate
extension for the taxing district and those special purpose
extensions that are nmade annually for the taxing district,
excl udi ng speci al purpose extensions: (a) made for the taxing
district to pay interest or principal on general obligation
bonds that were approved by referendum (b) nade for any
taxing district to pay interest or principal on general
obl i gation bonds issued before the date on which the
ref erendum making this Law applicable to the taxing district
is held; (c) nmade for any taxing district to pay interest or
princi pal on bonds issued to refund or continue to refund
those bonds issued before the date on which the referendum
maki ng this Law applicable to the taxing district 1is held;
(d) nmade for any taxing district to pay interest or principal
on bonds issued to refund or continue to refund bonds issued
after the date on which the referendum neking this Law
applicable to the taxing district is held if the bonds were
approved by referendum after the date on which the referendum
making this Law applicable to the taxing district is held;
(e) made for any taxing district to pay interest or principal
on revenue bonds issued before the date on which the
referendum making this Law applicable to the taxing district
is held for paynment of which a property tax levy or the ful
faith and credit of the unit of |ocal governnent is pledged;
however, a tax for the paynent of interest or principal on
those bonds shall be made only after the governing body of
the unit of l|ocal governnment finds that all other sources for

paynment are insufficient to nmake those paynents; (f) nade for
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paynments under a building conm ssion |ease when the |ease
paynments are for the retirenent of bonds issued by the
conm ssion before the date on which the referendum making
this Law applicable to the taxing district is held to pay for
the building project; (g mde for paynents due under
installment contracts entered into before the date on which
the referendummaking this Law applicable to the taxing
district is held; (h) nmde for paynents of principal and
interest on limted bonds, as defined in Section 3 of the
Local Governnent Debt Reform Act, in an anobunt not to exceed
t he debt service extension base |ess the anobunt in itens (b),
(c), and (e) of this definition for non-ref erendum
obligations, except obligations initially issued pursuant to
referendum (i) nmade for paynents of principal and interest
on bonds issued under Section 15 of the Local Governnment Debt
Reform Act; and (j) nmade for a qualified airport authority to
pay interest or principal on general obligation bonds issued
for the purpose of paying obligations due under, or financing
airport facilities required to be acquired, constructed,
installed or equipped pursuant to, contracts entered into
before March 1, 1996 (but not including any amendnents to
such a contract taking effect on or after that date).
"Aggregate extension" for all taxing districts to which
this Law applies in accordance wth paragraph (2) of
subsection (e) of Section 18-213 neans the annual corporate
extension for the taxing district and those special purpose
extensions that are nmade annually for the taxing district,
excl udi ng speci al purpose extensions: (a) made for the taxing
district to pay interest or principal on general obligation
bonds that were approved by referendum (b) nade for any
taxing district to pay interest or principal on general
obligation bonds issued before the effective date of this
anendatory Act of 1997; (c) nmade for any taxing district to

pay interest or principal on bonds issued to refund or
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continue to refund those bonds issued before the effective
date of this anmendatory Act of 1997; (d) made for any taxing
district to pay interest or principal on bonds issued to
refund or continue to refund bonds issued after the effective
date of this anendatory Act of 1997 if the bonds were
approved by referendum after the effective date of this
anendatory Act of 1997; (e) made for any taxing district to
pay interest or principal on revenue bonds issued before the
effective date of this anendatory Act of 1997 for paynent of
which a property tax levy or the full faith and credit of the
unit of |ocal governnent is pledged; however, a tax for the
paynment of interest or principal on those bonds shall be nmade
only after the governing body of the unit of |ocal governnent
finds that all other sources for paynent are insufficient to
make those paynents; (f) nmade for paynents under a building
conmi ssi on | ease when the |ease paynents are for the
retirement of bonds issued by the conmssion before the
effective date of this anendatory Act of 1997 to pay for the
buil ding project; (g) nade for paynents due under install nent
contracts entered into before the effective date of this
anmendatory Act of 1997; (h) made for paynents of principal
and interest on limted bonds, as defined in Section 3 of the
Local Governnent Debt Reform Act, in an anount not to exceed
the debt service extension base |ess the anobunt in itens (b),
(c), and (e) of this definition for non-referendum
obl i gations, except obligations initially issued pursuant to
referendum (i) made for paynents of principal and interest
on bonds issued under Section 15 of the Local Governnment Debt
Reform Act; and (j) nade for a qualified airport authority to
pay interest or principal on general obligation bonds issued
for the purpose of paying obligations due under, or financing
airport facilities required to be acquired, constructed,
installed or equi pped pursuant to, contracts entered into

before March 1, 1996 (but not including any anendnents to
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such a contract taking effect on or after that date).

"Debt service extension base" neans an anount equal to
that portion of the extension for a taxing district for the
1994 | evy year, or for those taxing districts subject to this
Law in accordance wth Section 18-213, except for those
subj ect to paragraph (2) of subsection (e) of Section 18-213,
for the levy year in which the referendum making this Law
applicable to the taxing district is held, or for those
taxing districts subject to this Law in accordance with
paragraph (2) of subsection (e) of Section 18-213 for the
1996 levy year, constituting an extension for paynent of
princi pal and interest on bonds issued by the taxing district

w t hout referendum but not including excluded non-referendum

bonds. For park districts (i) that were first subject to

this Law in 1991 or 1995 and (ii) whose extension for the

1994 | evy year for the paynent of principal and interest on

bonds issued by the park district wi thout referendum (but not

i ncl udi ng excl uded non-referendum bonds) was | ess than 51% of

the anmpunt for the 1991 |l evy year constituting an extension

for paynent of principal and interest on bonds issued by the

park district without referendum (but not including excluded

non-ref erendum bonds), "debt service extensi on base" neans an

anmount equal to that portion of the extension for the 1991

| evy vyear constituting an extension for paynent of principal

and interest on bonds i ssued by the park district wthout

referendum (but not including excluded non-referendum bonds).

The debt service extension base my be established or

i ncreased as provided under Section 18-212. "Excluded

non-ref erendum bonds” neans (i) bonds authorized by Public

Act 88-503 and issued under Section 20a of the Chicago Park
District Act for aquariumand nmuseum projects; (ii) bonds
issued wunder Section 15 of the Local Governnment Debt Reform
Act; and er (iii) refunding obligations issued to refund or

to continue to refund obligations initially issued pursuant
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to referendum The--debt--service--extenston--base--my--be
est abl t shed- of - t ner eased- as- pr ovt ded- under - Seet + on- 18- 212+

"Speci al purpose extensions" include, but are not limted
to, extensions for l|evies nmade on an annual Dbasis for
unenpl oynent and wor kers' conpensation, self-insurance,
contributions to pension plans, and extensions made pursuant
to Section 6-601 of the Illinois H ghway Code for a road
district's permanent road fund whether |levied annually or
not . The extension for a special service area is not
i ncluded in the aggregate extension.

"Aggregat e extension base" nmeans the taxing district's
| ast precedi ng aggregate extension as adjusted under Sections
18- 215 t hrough 18-230.

"Levy year" has the sane neaning as "year" under Section
1-155.

"New property" neans (i) the assessed value, after final
board of review or board of appeals action, of new
i nprovenents or additions to existing inprovenents on any
parcel of real property that increase the assessed val ue of
that real property during the levy year nmultiplied by the
equalization factor 1issued by the Departnent under Section
17-30 and (ii) the assessed value, after final board of
review or board of appeals action, of real property not
exenpt fromreal estate taxation, which real property was
exenpt from real estate taxation for any portion of the
i mredi ately preceding | evy year, mul tiplied by t he
equal i zation factor 1issued by the Departnent under Section
17-30. In addition, the county clerk in a county containing a
popul ati on of 3,000,000 or nore shall include in the 1997
recovered tax increnment value for any school district, any
recovered tax increnent value that was applicable to the 1995
tax year cal cul ations.

"Qualified airport authority" nmeans an airport authority

organi zed wunder the Airport Authorities Act and located in a
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county bordering on the State of Wsconsin and having a
popul ation in excess of 200,000 and not greater than 500, 000.
"Recover ed t ax i ncr ement val ue" neans, except as
otherwi se provided in this paragraph, the anount of the
current vyear's equalized assessed value, in the first year
after a nmunicipality termnates the designation of an area as
a redevel opnent project area previously established under the
Tax Increnment Allocation Developnment Act in the Illinois
Muni ci pal Code, previously established under the Industri al
Jobs Recovery Law in the [Illinois Minicipal Code, or
previously established under the Econom c Devel opnent Area
Tax Increnment Allocation Act, of each taxable 1ot, block,
tract, or parcel of real property in the redevel opnent
project area over and above the initial equalized assessed
val ue of each property in the redevel opnent project area. For
the taxes which are extended for the 1997 |levy year, the
recovered tax increnment value for a non-honme rule taxing
district that first becane subject to this Law for the 1995
| evy year because a majority of its 1994 equalized assessed
value was in an affected county or counties shall be
increased if a nunicipality term nated the designation of an
area in 1993 as a redevelopnent project area previously
established wunder the Tax Increnent Allocation Devel opnent
Act in the Illinois Miunicipal Code, previously established
under the Industrial Jobs Recovery Law in the Illinois
Muni ci pal Code, or previously established under the Economc
Devel opnent Area Tax Increment Allocation Act, by an anount
equal to the 1994 equalized assessed value of each taxable
lot, Dblock, tract, or parcel of real property in the
r edevel opnent project area over and above the initial
equal i zed assessed val ue of each property in t he
redevel opnent project area. In the first vyear after a
muni ci pality renoves a taxable lot, block, tract, or parce

of real property from a r edevel opnent pr oj ect area
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established wunder the Tax Increnent Allocation Devel opnent
Act in the 1Illinois Minicipal Code, the Industrial Jobs
Recovery Law in the Illinois Minicipal Code, or the Econom c
Devel opment Area Tax Increnment Allocation Act, "recovered tax
i ncrement value" nmeans the amount of the current vyear's
equal i zed assessed value of each taxable lot, block, tract,
or parcel of real property renoved from the redevel opnent
project area over and above the initial equalized assessed
value of that real property before renoval from the
redevel opnent project area.

Except as otherw se provided in this Section, "limting
rate” nmeans a fraction the nunerator of which is the |ast
precedi ng aggregate extension base tinmes an anmount equal to
one plus the extension limtation defined in this Section and
the denom nator of which is the <current vyear's equalized
assessed value of all real property in the territory under
the jurisdiction of the taxing district during the prior |evy
year. For those taxing districts that reduced their
aggregate extension for the |last preceding |evy year, the

hi ghest aggregate extension in any of the last 3 preceding

levy years shall be wused for the purpose of computing the
l[imting rate. The denom nator shall not include new
property. The denom nator shall not include the recovered

tax increnent val ue.
(Source: P.A 91-357, eff. 7-29-99; 91-478, eff. 11-1-99;
92-547, eff. 6-13-02.)

Section 22. The Cook County Forest Preserve District Act
is anmended by changing Sections 42 and 44.1 and by addi ng

Section 21.2 as foll ows:

(70 1LCS 810/21.2 new)

Sec. 21.2. | ndebt edness of district; additional bonds.

For the purpose of making capital inmprovenents to any | and
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acquired or to be acquired by the district and repairs,

reconstruction, rehabilitation, or renovation in connection

with any buildings of the district or to acquire equipment

for the district, the corporate authorities of the forest

preserve district in which the inprovenments or buildings are

mai ntained may fromtine to tine incur indebtedness and issue

bonds therefor in anounts not exceeding, in the aggregate,

$50, 000, 000. The bonds shall bear interest at not nore than

the mximum rate provided by law and may mature up to 30

vears fromthe date thereof. A resolution authorizing the

i ssuance of bonds under this Section may be nade effective

wi t hout the subm ssion thereof to the voters of the district

for approval.

Al | nmoneys received from the issuance of bonds as

provided for in this Section shall be set apart in a separate

fund by the district treasurer and shall be used only for the

pur poses set forth in this Section.

The corporate authorities of the district shall provide

for the levy of a direct annual tax wupon all the taxable

property in the district, sufficient to pay and di scharge the

principal of the bonds at maturity and to pay the interest

thereon as it falls due. This tax shall be levied and

collected in like manner with the general taxes of the forest

preserve district and shall be in addition to the maxi num of

all other taxes and tax rates that the district is or nay be

aut hori zed to | evy.

(70 ILCS 810/42) (fromCh. 96 1/2, par. 6445)

Sec. 42. For the purpose of making capital inprovenents
and major repairs in connection with a zool ogical park, the
corporate authorities of the forest preserve district in
whi ch such park is maintained may fromtime to tinme incur an
i ndebt edness and issue bonds therefor en-er-before-Decenber

31;--41998 in anpbunts not exceeding in t he aggregat e
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$52, 640, 000 $27;640;000. Such bonds shall bear interest at

not nore than the maxi numrate provided by | aw and may nature
up to 30 years from the date thereof. A resolution
authorizing the issuance of bonds under this Section may be
made effective without the subm ssion thereof to the voters
of the district for approval.

All  noneys received from the issuance of bonds as
provided in this Section shall be set apart in a separate
fund by the district treasurer and shall be used only for the
pur poses set forth in this Section.

The corporate authorities of such district shall provide
for the levy of a direct annual tax upon all the taxable
property in such district, sufficient to pay and discharge

the principal of such bonds at maturity and to pay the

interest thereon as it falls due. This tax shall be levied
and collected in Iike manner with the general taxes of the
forest preserve district and shall be in addition to the

maxi nrum of all other taxes and tax rates which the district
is or may be authorized to |evy.

(Source: P.A 89-449, eff. 6-1-96.)

(70 ILCS 810/44.1) (fromCh. 96 1/2, par. 6447.1)

Sec. 44.1. For t he pur pose of maki ng capi tal
I nprovenents in connection wth botanical gardens, the
corporate authorities of the forest preserve district in
whi ch such gardens are nmintained nmay incur an indebtedness
and issue bonds therefor in anmounts not exceeding in the

aggregate $32,000,000 $7;000;000. Such bonds shall Dbear

interest at not nore than the nmaxi numrate provided by | aw
and shall mature within 20 years fromthe date thereof. The
resolution authorizing this issuance of bonds may be nade
effective without the subm ssion thereof to the voters of the
district for approval.

All  noneys received from the issuance of bonds as
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provided in this Section shall be set apart in a separate
fund by the district treasurer and shall be used only for the
purposes set forth in this Section.

The corporate authorities of such district shall provide
for the levy of a direct annual tax wupon all the taxable
property in such district, sufficient to pay and di scharge
the principal of such bonds at maturity and to pay the
interest thereon as it falls due. This tax shall be |evied
and collected in like manner with the general taxes of the
forest preserve district and shall be in addition to the
maxi mum of all other taxes and tax rates which the district
is or may be authorized to | evy.

(Source: P.A 85-1421.)
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