Public Act 093-0001
HBO175 Enrol | ed LRB093 04128 RCE 04168 b

AN ACT concerning the State budget.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The State Budget Law  of t he G vil
Adm nistrative Code of |Illinois is amended by changing

Section 50-5 as foll ows:

(15 ILCS 20/50-5) (was 15 ILCS 20/ 38)
Sec. 50-5. Governor to submt State budget. The Governor
shall, as soon as possible and not later than the second

Wednesday in_ April in 2003 and the third Wadnesday in

February of each year beginning in 2004 1998, submt a State
budget, enbracing therein the amounts recommended by the
Governor to be appropriated to the respective departnents,
offices, and institutions, and for all other public purposes,
the estimated revenues fromtaxation, the estimted revenues
from sources other than taxation, and an estimate of the
anount required to be raised by taxation. The anounts
recommended by the Governor for appropriation to the
respective departnents, offices and institutions shall be
formul ated according to the various functions and activities
for which the respective departnent, office or institution of
the State governnment (including the elective officers in the
executive departnent and including the University of Illinois
and the judicial departnent) 1is responsible. The anmounts
relating to particular functions and activities shall be
further formul at ed in accor dance W th t he obj ect
classification specified in Section 13 of the State Finance
Act .

The Governor shall not propose expenditures and the
Ceneral Assenbly shall not enact appropriations that exceed

the resources estimated to be available, as provided in this
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For the purposes of Article VIIlI, Section 2 of the 1970

II'linois Constitution, the State budget for the foll ow ng
funds shall be prepared on the basis of revenue and
expenditure nmeasurenment concepts that are in concert with
general |y accepted accounting principles for governnents:

(1) General Revenue Fund.

(2) Common School Fund.

(3) Educational Assistance Fund.

(4) Road Fund.

(5 Modtor Fuel Tax Fund.

(6) Agricultural Prem um Fund.

These funds shall be known as the "budgeted funds". The
revenue estimates wused in the State budget for the budgeted
funds shall include the estimated beginning fund bal ance,
plus revenues estimated to be received during the budgeted
year, plus the estimted receipts due the State as of June 30
of the budgeted year that are expected to be collected during
the | apse period followng the budgeted year, mnus the
receipts collected during the first 2 nonths of the budgeted
year that becanme due to the State in the year before the
budgeted year. Revenues shall also include estimated federal
rei nbursenents associated with the recognition of Section 25
of the State Finance Act liabilities. For any budgeted fund
for which current year revenues are anticipated to exceed
expenditures, the surplus shall be considered to be a
resource available for expenditure in the budgeted fiscal
year.

Expenditure estimates for the budgeted funds included in
the State budget shall include the costs to be incurred by
the State for the budgeted year, to be paid in the next
fiscal year, excluding costs paid in the budgeted year which
were carried over fromthe prior year, where the paynent is

aut hori zed by Section 25 of the State Finance Act. For any
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budgeted fund for which expenditures are expected to exceed
revenues in the current fiscal year, the deficit shall be
considered as a use of funds in the budgeted fiscal year.

Revenues and expenditures shall also include transfers
bet ween funds that are based on revenues received or costs
i ncurred during the budget year.

By March 15 of each vyear, the Economc and Fisca
Comm ssion shall prepare revenue and fund transfer estimates
in accordance wth the requirenents of this Section and
report those estimtes to the GCeneral Assenbly and the
Gover nor .

For all funds other than the budgeted funds, the proposed
expenditures shall not exceed funds estimated to be avail abl e
for the fiscal year as shown in the budget. Appropriation
for a fiscal year shall not exceed funds estimated by the
General Assenbly to be available during that year
(Source: P.A 90-479, eff. 8-17-97; 91-239, eff. 1-1-00.)

Section 99. Effective date. This Act takes effect upon

becom ng | aw.
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