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AN ACT concer ni ng nort gages.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Mirtgage Act is anended by changing

Section 4 as foll ows:

(765 ILCS 905/4) (from Ch. 95, par. 54)

Sec. 4.

(a) |If any nortgagee or trustee, in a deed in the nature
of a nortgage, of real property, or his executor or
adm nistrator, heirs or assigns, know ng the sane to be paid,
shall not, wthin one nonth after the paynment of the debt
secured by such nortgage or trust deed, conply with the
requi renents of Section 2 of this Act, he shall, for every
such offense, be Iliable for and pay to the party aggrieved
the sum of $500 $200 which may be recovered by the party
aggri eved in a civil action, together wth reasonable

attorney's fees and court costs.

(b) If any nortgagee or trustee, in a deed in the nature

of a nortgage, of real property, or his or her executor or

adm ni strator, heirs or assigns, knowing the sane to be paid,

and having charged the borrower or any successor in interest

to the borrower seeking a release of the fee for the

preparation of the release or having collected a fee for the

recording of the same, shall not, within one nonth after the

paynent of the debt secured by the nortgage or trust deed,

conmply with the requirenents of Section 2 of this Act, he or

she shall, for every such offense, be liable for and pay to

the party aqgqgri eved the sum of $2,000 which nmay be recovered

by the party aggrieved in a civil action, together with

reasonable attorney's fees and court costs.

(c) In any such action, introduction of a |oan paynent
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book or receipt which indicates that the obligation has been
paid shall be sufficient evidence to raise a presunption that
the obligation has been paid. Upon a finding for the party
aggrieved, the court shall order the nortgagee or trustee, or
his executor or admnistrator, heirs or assigns, to nake,
execute and deliver the release as provided in Section 2 of
this Act. The successor in interest to the nortgagee or
trustee in a deed in the nature of a nortgage shall not be
liable for the penalty prescribed in this Section if he
conplies with the requirenents of Section 2 of this Act
wi thin one nonth after succeeding to the interest.

(Source: P.A 78-587.)

Section 99. Effective date. This Act takes effect upon

becom ng | aw.
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