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AN ACT inrelation to title insurance.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Title Insurance Act is anended by

changi ng Section 15 as foll ows:

(215 ILCS 155/15) (fromCh. 73, par. 1415)

Sec. 15. Transacting business in other jurisdcitions.

(a) \Wienever the existing or future | aws of any state or
country shal | require of title I nsurance conpani es
i ncorporated or organized under the laws of this State, as a
condition precedent to their transacting in such other state
or country the business of guaranteeing or insuring titles to
real estate, conpliance wth laws, rules, regulations or
prohi bitions nore onerous or burdensone than those inposed
under this Act by this State on foreign title insurance
conpani es transacting such business in this State, or shal
requi re any deposit of securities or other obligations in
such state or country for the protection of policyhol ders, or
otherwi se, in excess of the anmbunts required of foreign title
i nsurance conpanies by this Act, or shall require of Illinois
title insurance conpanies doing such business in such state
or country, the paynent of penalties, fees, charges or taxes

greater than the aggregate for |ike purposes inposed by the

laws of this State upon such foreign title i nsurance
conpani es, t hen such | aws, rul es, regul ati ons, and
prohi bitions of said other state or country shall apply to

title insurance conpani es incorporated or organi zed under the
|aws of such state or country doing business in this State,
and all such conpani es, doing business in this State, shal

be required to nake deposits with the Departnent, and to pay

to the Departnent penalties, fees, charges, and taxes at
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| east in anobunts equal to those required in the aggregate for
like purpose of Illinois conpanies doing such business in
such state or country.

(b) The terns "penalties", "fees", "charges", and

"taxes" in subsection (a) of this Section shall include: the

penalties, fees, charges, and taxes collected under State | aw

and referenced within this Act; the Illinois corporate i ncone

t axes i nposed under subsections (a) through (d) of Section

201 of the l1llinois Incone Tax Act:; incone or personal

property taxes inmposed by other states or countri es;

penalties, fees, charges, and taxes of other states or

countries inposed for purposes like those of the penalties,

fees, <charges, and taxes specified in this Act; and any

penalties, fees, charges, and taxes required as a franchise,

privilege, or licensing tax for conducting the business of

i nsurance whet her cal cul ated as a percentage of inconme, Qross

recei pts, prenmum or otherw se.

The changes in this Section nade by this amendatory Act

of the 93rd CGeneral Assenbly are declarative of existing | aw.

(Source: P.A 86-239.)

Section 99. Effective date. This Act takes effect upon

becom ng | aw.
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